
 
 
 
 

MINUTES OF MEETING 
 OF THE  
 BOARD OF DIRECTORS 
 
THE STATE OF TEXAS § 
 
COUNTY OF TRAVIS  § 
 
SH130 MUNICIPAL MANAGEMENT DISTRICT NO. 1  § 
 

The Board of Directors (the "Board" or "Board of Directors") of SH130 Municipal 
Management District No. 1 (the "District") met in special session, open to the public, on June 29, 
2022 at 401 Congress Avenue, Suite 2100, Austin, Texas 78701, a designated office of the District 
outside the boundaries of the District, and the roll was called of the members of the Board to-wit: 

      
  Warren Hayes   President   
  Stephen Shang   Vice President    
  Jim Young   Secretary  
  Albert Hawkins  Treasurer/Asst. Secretary  

    Robert Walker   Asst. Secretary 
       
All members of the Board were present at the commencement of the meeting.  All directors 

present at the time a vote was taken voted on all items that came before the Board.  Also present 
were Ross Martin and Matt McPhail, attorneys, and Vicki Hahn, paralegal, of Winstead PC 
("Winstead"), General Counsel and Bond Counsel for the District, Keith Young of Doucet & 
Associates ("Doucet & Associates"), engineers for the District, Michael Luft of Inframark, LLC 
("Inframark"), bookkeepers for the District, and Aundre Dukes, board member for the Texas 
Essential Housing Public Facility Corporation ("TEHPFC"), and related public facility corporations, 
as well as Executive Director for the District and Kristinn Massay, employee, for the District.  
Additionally, Jim Carpenter and Kristina Hayes, representing landowners within the District, and 
Jeff DeCoux representing and presenting on behalf of the Autonomy Institute, were in attendance as 
well.  Ally McDonald Willard of McDonald & Wessendorf, the District’s insurance broker, Patricia 
Baumhart of the Autonomy Institute, Felix Zayas, Patrick Krall, Stephen Carpenter and Kelly 
Walker, members of the public, were in attendance via Zoom. 

 
1. The Board called for public communications and comments, hearing none, the Board 

closed the public comment portion of the meeting.   
 
2. The Board then confirmed receipt of the Minutes from the May 18, 2022 regular 

meeting, and after a brief discussion and upon motion by Director Shang, seconded by Director 
Hayes, said Minutes were unanimously approved.  

 
3. With regard to the possible resignation of an existing Director and adoption of an 

Order Appointing Director to fill such vacancy, the Board postponed said discussion until a later 
date. 
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4. Mr. Dukes briefly discussed the resignation of Cody Carr from the TEHPFC board of 

directors and requested that Kristina Hayes be appointed by the Board to replace Mr. Carr as Vice 
Chairman for the TEHPFC.  Mr. Martin advised that if any potential conflicts of interest arise, Mr. 
Dukes and Ms. Hayes should discuss with Adam Harden, the attorney for the TEHPFC.  Upon 
motion by Director Hawkins, seconded by Director Walker and unanimously carried, the Board 
accepted Mr. Carr’s resignation and appointed Ms. Hayes as Vice Chairman of the TEHPFC board.   

 
5. Mr. DeCoux of the Autonomy Institute gave a presentation including a proposal of 

collaboration between the Autonomy Institute and the District which focused on economic 
development and acceleration of the deployment of Intelligent Infrastructure along the SH130 
Corridor.  After a full discussion, the Board determined that Director Walker and Director Shang 
should follow up with Mr. DeCoux to discuss his proposal in more detail and present their 
recommendations at a future Board meeting. 

 
6. With respect to a Resolution to Negotiate and Execute an Agreement with a Private 

501(c)(3) Non-Profit, no action was taken by the Board. 
 
7. With regard to any proposed additions of lands and related matters, Mr. Martin noted 

that this matter would be discussed in Executive Session.  
 

8. The Board reviewed the annual renewal of insurance and bonds, and upon motion by 
Director Walker, seconded by Director Hayes and unanimously carried, the Board approved the 
annual renewal of insurance and bond coverages with no additional coverages or bonds being added 
at such time. 

 
9 With respect to the District’s current investment policy and a discussion with Frost 

Bank, the District’s Financial Advisor, the Board tabled the discussion until a later date.  
 
10. With respect to an update from the Executive Director and developer regarding 

development related matters, it was noted that this matter would also be discussed in Executive 
Session.   

 
11. Michael Luft with Inframark then discussed the separate Cash Balance Report, 

Budget and Payment Register by Bank Account (collectively, the "Accounting Report"), copies of 
which are attached hereto as EXHIBIT "A", and it was noted that the Cash Balance Report lists 
balances for all bank accounts with the ending balance of each being reflected in the first section of 
said Report.  Mr. Martin noted that once a District has over $250,000 in revenue, they are required to 
have an annual audit.  He also noted that the District and the TEHPFC will be audited separately.  
Mr. Luft then mentioned that he would like to transfer the accounts to another bank due to PNC’s 
high fees.  Upon a motion by Director Hayes, seconded by Director Walker, said Accounting Report 
and the disbursement of funds and transfers in accordance therewith was unanimously approved.  

 
12. The Board reviewed the Amended Resolution Designating Depository Bank and 

Authorized Signatories for Accounts.  A brief discussion ensued regarding the signatories on the 
District’s bank accounts.  Upon motion by Director Shang seconded by Director Hayes and 
unanimously carried, the Board authorized Kristinn Massay and Stephen Bloom to sign checks on 
behalf of the District in addition to those Board members previously listed, and the Board ordered 
that there shall be at least two signatories on all checks exceeding $10,000.     
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13. Upon motion by Director Young, the Board entered into Executive Session at 1:24
p.m., which motion was seconded by Director Hayes and unanimously carried. The record shall
reflect all consultants, with the exception of the District's attorneys, members of the public and
presenters left the room at this time.

14. At 1:52 p.m., following Executive Session, Director Hayes announced that the Board
would reconvene in public session and that no action was taken in the Executive Session.  

15. There being no further business to conduct, Director Hayes moved that the meeting
be adjourned, which motion was seconded by Director Hawkins, and unanimously approved, and the 
Board adjourned until further call. 

APPROVED AND ADOPTED this 20th day of July, 2022. 

________________________________________ 
Jim Young, Secretary 
Board of Directors 
SH130 Municipal Management District No. 1  

(DISTRICT SEAL) 


