
MINUTES OF MEETING 
OF THE 

BOARD OF DIRECTORS 

THE STATE OF TEXAS 

COUNTY OF HAYS 

ANTHEM MUNICIPAL UTILITY DISTRICT 

The Board of Directors (the "Board" or the "Board of Directors") of Anthem Municipal 
Utility District (also sometimes referred to herein as the "District") met in special session, at 805 Las 
Cimas Parkway, Building 3, Suite 310, Austin, Texas, a designated office of the District outside the 
boundaries of the District on May 11, 2022, and the roll was called of the members of the Board to-
wit: 

Brandon Brydson President 
Matt Jacobs Vice President 
Nichole H. Scott Secretary 
Tammy Weber Treasurer/Asst. Secretary 
Eric B. Storm Assistant Secretary 

All members of the Board were present at the commencement of the meeting, except 
Directors Scott and Jacobs. All directors present at the time a vote was taken voted on all items that 
came before the Board. Also present were Andy Barrett of Barrett & Associates, PLLC ("Barrett & 
Associates"), attorney for the District; Kimberly Studdard, paralegal, of Winstead PC ("Winstead"), 
bond counsel for the District; Hank Smith with Atwell, LLC ("Atwell"), engineers for the District; 
Justin Taack with Bott & Douthitt, PLLC ("Bott & Douthitt"), bookkeepers for the District; Andre 
Ayala with Hilltop Securities Inc. ("Hilltop"), financial advisor for the District; and Ronja Keyes 
with Inframark, operations firm for the District. In addition, Clark Wilson and Bradley Wilson, 
representing Kyle 150, LP, the current owner and developer of the land within the District were in 
attendance as well. 

1. The Board called for public communications and comments, however none being 
heard, the Board moved on to the next item of business. 

2. The Minutes from the Board's April 6, 2022 special meeting were presented for 
review and approval. Following a motion by Director Weber, seconded by Director Storm and 
unanimously carried, said Minutes were approved as written. 

3. The Board recognized Andre Ayala with Hilltop who reviewed the three (3) bids 
received for the sale of the District's $2,770,000 Unlimited Tax Road Bonds, Series 2022 (the 
"Series 2022 Road Bonds"), as reflected in the Parity Bid Results attached hereto as EXHIBIT "A". 
Mr. Ayala informed the Board that the lowest bid had been verified and was from GMS Group, 
L.L.C. ("GMS Group"), with a net effective interest rate of 4.731240 %. Mr. Ayala noted that 
closing is slated for June 9, 2022, and that the Board will be presented with an Agreed Upon 
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Procedures Report, which will discuss reimbursement of eligible costs to the developer, as prepared 
by the District's auditor, prior to said closing date. Following a brief discussion and upon motion by 
Director Brydson, seconded by Director Storm and unanimously carried, the Board awarded the sale 
to GMS Group, pending approval by the Office of the Attorney General ("Attorney General"). A 
copy of the winning bid is attached hereto as EXHIBIT "B". 

4. Kimberly Studdard with Winstead briefly reviewed the contents of an Order 
Authorizing the Issuance of the Series 2022 Road Bonds; Prescribing the. Terms and Provisions 
thereof; Making Provision for the Payment of the Interest thereon and the Principal thereof; 
Authorizing the Sale thereof; Entering into a Paying Agent/Registrar Agreement; Approving an 
Official Statement; and Containing other Provisions Relating to the Subject ("Bond Order"), and it 
was noted that said Bond Order, in addition to other provisions, includes a specimen bond, lays out 
the terms of the bonds which are secured by property taxes levied within the District, and discusses 
disclosure obligations to be included in future audits. In addition, Ms. Studdard briefly discussed the 
form of a Paying Agent/Registrar Agreement as well as the General and No Litigation Certificate 
("General Certificate") in connection with such bond issue, noting the General Certificate basically 
lays out certain facts about the District. After a brief discussion, and upon motion by Director 
Brydson, seconded by Director Weber, the Board unanimously approved the Bond Order, Paying 
Agent/Registrar Agreement and General Certificate as well as any additional certificates, consents 
and instruments, as may be necessary, related to the Series 2022 Road Bonds as well as execution 
and filing thereof. 

5. Ms. Studdard then discussed with the Board preparation of the Final Official 
Statement in connection with the Series 2022 Road Bonds, noting the Board previously authorized 
preparation of a Preliminary Official Statement, which was presented to potential purchasers and is 
now ready to be finalized with pricing terms and printed. Upon motion by Director Storm, seconded 
by Director Brydson and unanimously carried, the Board approved and authorized the printing and 
release of the Final Official Statement in connection with the issuance of the Series 2022 Road 
Bonds. 

6. Upon motion by Director Brydson, seconded by Director Storm and unanimously 
carried, the Board approved and authorized filing and processing of the Transcript of Proceedings of 
the Series 2022 Road Bonds with the Attorney General and subsequent registration of the Series 
2022 Road Bonds with the State Comptroller, and such actions as are otherwise necessary in 
connection with the closing of the sale of the Series 2022 Road Bonds. 

7. Ms. Studdard then confirmed with the Board the prior engagement of a compliance 
and rebate analysis firm, Arbitrage Compliance Specialists, Inc. ("ACS"), in connection with 
compliance services and reporting required by the Tax Code for the Series 2022 Road Bonds, noting 
ACS is comprised of legal and accounting professionals and is very experienced with these types of 
calculations and governmental reporting. 

8. The Board then reviewed Atwell's May 11, 2022 Engineer's Summary for 
construction and status of the separate construction projects currently underway along with 
recommendations for related pay applications. By motion of Director Brydson, seconded by Director 
Weber and unanimously carried, the following recommended Atwell payments under the stated 

construction contracts were unanimously approved: 
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Anthem Phase 1C-2 contract with CC Carlton: 
Pay Application No. 6 ($107,797.09). 

Anthem Phase 1C-3 contract with CC Carlton: 
Pay Application No. 6 ($208,642.10). 

Anthem Phase 2 & 3 contract with CC Carlton: 
Pay Application No. 6 ($203,078.47). 

Anthem Phase 4 contract with CC Carlton: 
Pay Application No. 2 ($876,856.50). 

The record shall reflect that copies of all approved pay applications and change orders are 
attached collectively as EXHIBIT "C". 

9. With regard to any additional water and sewer related agreements or, easements or 
conveyances to the City of Kyle or City of Mountain City or other related matters, Andy Barrett 
noted there was nothing needed at this time. 

10. Justin Taack with Bott & Douthitt presented and reviewed the May 11, 2022 
Accounting Report to the Board. Mr. Taack noted the only action needed by the Board at this time 
was related to payment of directors and vendors. It was noted that Director Scott and Director 
Jacob's checks would be voided in light of their absence at the meeting that day, and that first quarter 
payroll taxes were paid to the US Treasury between meetings. Upon motion by Director Storm, 
seconded by Director Brydson and unanimously carried, the Board approved the Accounting Report 
and disbursement of funds in accordance therewith. 

11. Ronj a Keyes presented the Board with an Operations Report, noting pond inspections 
were conducted on April 27, 2022 in addition to a light survey. Additionally, Ms. Keyes noted she 
had met with Sunscape about potentially serving as landscaper for District-maintained property, and 
that she had included a comprehensive proposal from Sunscape for projected annual costs to 
maintain those areas. It was noted that Clean Scape is currently servicing HOA areas, and Mr. 
Wilson requested that the Board be presented with a side by side comparison of the two contracts at a 
future meeting. 

12. Ms. Studdard then discussed with the Board the need to perform their annual 
cybersecurity training, as required by Section 2054.5191, Texas Government Code, and it was noted 
that an informational email would be circulated within the week with course details and deadlines. 

13. The Board then discussed and tentatively confirmed their next regular meeting date of 
Wednesday, June 8, 2022, and there being no further business to conduct, Director Brydson moved 
that the meeting be adjourned, which motion was seconded by Director Weber and unanimously 
approved, and the Board adjourned until further call. 
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APPROVED AND ADOPTED this 2 d y of June, 2022. 

Nichole Scott, Secretary 
Board of Directors 
Anthem Municipal Utility District 
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