
THE STATE OF TEXAS 

COUNTY OF COLLIN 

MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS 

NORTH PARKWAY MUNICIPAL MANAGEMENT DISTRICT NO. 1 

§ 

§ 

§ 

The Board of Directors (the "Board") of North Parkway Municipal Management District 
No. 1 (the "District") met in special session, open to the public, on Monday, August 1, 2022, at 2:00 
pm, at 1800 Valley View Lane, Suite 300, Farmers Branch, Texas 75234, an official meeting place 
outside the boundaries of the District, for which notice was given as required by Chapter 551, Texas 
Government Code, and Chapter 49, Texas Water Code. 

The roll was called of the members of the Board to-wit: 

Greg Leveling 
William Rogers 
Robert Klarer 
James Rose 
Steve Mitchell 

President 
Vice President 
Secretary 
Assist�nt Secretary 
Assistant Secretary 

A quorum of the Board was physically present at the commencement of the meeting with the 
exception of Director Klarer, thus constituting a quorum. Also present were: Ms. Kathi Dye and 
Ms. Jackline Logan of Dye & Tovery, LLC; Mr. Ross Martin, attorney, and Ms. Amy Bieber, 
paralegal each of Winstead PC; Mr. Jim Knight of KFM Engineering & Design ("KFM"); Mr. Roy 
Magno of T. Wilson & Associates, Inc.; Mr. Abdi Yassin of Municap, Inc.; and Mr. Stephen 
McPherson of Wilmington Trust, N.A. Mr. Mike Libera and Mr. Daniel Meyer of Samco Capital 
Markets ("Financial Advisor") participated by telephone. 

The meeting was called to order at 2:07 p.m. 

1. The Board called for public communications 'and comments. Hearing none, Director 
Rogers moved that the Board close the public comment session of the meeting. Director Mitchell 
seconded said motion, which carried unanimously. 

2. Consideration was given to the review and approval of the Minutes of the Board of 
Directors meeting held on June 27, 2022. Following a discussion, Director Mitchell moved to 
approve the minutes as transcribed. Director Rose seconded said motion, which carried 
unanimous! y. 

3. Consideration was next given to a public hearing on the Advisability and Nature of 
Improvements within the District and Levying Special Assessments Against the Property Within the 
District and Issuing Bonds Regarding same. Mr. Martin confirmed that proper notice had been given 
to conduct the hearing. Director Rogers moved that the Board open the public hearing. Director 



Mitchell seconded said motion, which carried unanimously. Hearing no comment from members of 
the public, Director Rose moved that the Board close the public hearing. Director Mitchell seconded 
said motion, which carried unanimously. 

4. Consideration was next given to the review and adoption of a Resolution of the North 
Parkway Municipal Management District No. 1 Declaring the Advisability of Improvements and 
Method of Assessment Within the District, a copy of which is attached hereto as Exhibit "A". 
Following a discussion, Director Rose moved to adopt the Resolution, subject to final changes by 
District counsel. Director Mitchell seconded said motion, which carried unanimously. 

5. The Board next considered a Resolution, Accepting Preliminary Service and 
Assessment Plan and Assessment Roll for the Levy of Assessments for Authorized Improvements in 
the District, Setting a Date for Public Hearing, and Authorizing Publication of Notice, a copy of 
which is attached hereto as Exhibit "B". The Board recognized Mr. Yassin who described the 
method of proposed assessments, noting that it has not changed since the first levy of assessments for 
Major Improvements within the District in 2021. Following a discussion, Director Mitchell moved 
that the Board (i) set the date for public hearing for Augus� 15, 2022, at 2:00 p.m. at 1800 Valley 
View Lane, Suite 300, Farmers Branch, Texas 75234; and (ii) approve the Resolution as presented. 
Director Rose seconded said motion, which carried unanimously. 

6. The Board deferred action with regard to a developer's report. 

7. The Board next recognized Mr. Y ass in, who updated the Board regarding annual bond 
disclosure reports, noting that the next annual report is not due until March 23 and 1st quarter 2022 
reports have been filed. No formal action has been taken by the Board. 

8. The Board continued to recognized Mr. Yassin, who discussed with the Board the 
process for disbursement of funds and approval of requisition requests as well as issues with funding 
for operations and maintenance paid from the requisitions. The Board next recognized Mr. 
McPherson, who discussed with the Board the role of Wilmington Trust, N.A. as trustee in such 
processes and allowed the Board and Bookkeeper to ask questions. No formal action was taken by 
the Board. 

9. The Board next recognized Mr. Knight, who updated the Board with regard to 
ongoing development and construction within the District, reporting that drought is causing a 
shortage of construction water for the project, but measures are being taken to circumvent the issue. 
Mr. Knight also reported that construction contracts for the major improvements water facilities 
should be issued shortly, and that all plans for the major improvements construction should be 
approved by the City before the end of September. Finally, Mr. Knight noted that NTT A is 
reporting the Dallas North Tollway extension should be open by Thanksgiving. Following a 
discussion, Director Rogers moved that the Board approve the Engineer's report as presented. 
Director Rose seconded said motion, which carried unanimously. 

The Board next recognized Mr. Martin, who presented to and reviewed with the Board copies 
of the following Certifications for Payment for Board approval: (i) Capital Recovery Fee Bonds 
payment request in the amount of$39,691.45, attached hereto as Exhibit (ii) Contract Revenue 
Bonds (Phase #1A Improvements) payment request in the amount of$68,777.50, attached hereto as 
Exhibit (iii) Contract Revenue Bonds (Phase #1A Itpprovements) payment request in the 
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amount of $79,200.00, attached hereto as Exhibit "E"; (iv) Contract Revenue Bonds (Phase #1B 
Improvements) payment request in the amount of $27,800.00, attached hereto as Exhibit "F"; and 
(v) Major Improvements Bonds payment request in the amount of$663,253.79, attached hereto as 
Exhibit "G". Mr. Martin reported that all payment requests have been reviewed and approved by the 
Developer and Municap, Inc., and, where applicable, the Cjty of Celina. Following a discussion, 
Director Rogers moved that the Board approve all Certifications for Payment as presented. Director 
Klarer seconded said motion, which carried unanimously. Director Rose seconded said motion, 
which carried unanimously. 

10. The Board next recognized Ms. Dye, who presented to and reviewed with the Board a 
bookkeeper's report dated August 1, 2022, a copy of which is attached hereto as Exhibit "H". 
Following a discussion, Director Rogers moved that the Board (i) approve the bookkeeping report; 
(ii) authorize the payment of bills listed thereon; and (iii) approve the investment of funds as 
recommended by the District's Bookkeeper. Director Mitchell seconded said motion, which carried 
unanimously. 

11. The Board deferred action with regard to the supplemental agenda. 

There being no further business to conduct and upon motion duly made, seconded, and 
unanimously carried, the Board adjourned the meeting at 3:13 p.m. until further call. 

- 3 -



APPROVED AND ADOPTED this 151h day of August, 2022. 

Rob Kl er, Secretary 
North Parkway Municipal Management District No. 1 
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