
MINUTES OF THE MEETING 

OF THE BOARD OF DIRECTORS 

THE STATE OF TEXAS § 

COUNTY OF WISE § 

ROLLING V RANCH WATER CONTROL AND IMPROVEMENT DISTRICT NO. 1 § 
OF WISE COUNTY 

The Board of Directors (the "Board") of Rolling V Ranch Water Control and 

Improvement District No. 1 of Wise County (the "District") met in special session, open to the 

public, at 4001 Maple Avenue, Suite 600, Dallas, Texas 75219, an office of the District outside 

the boundaries of the District, on February 12, 2020, and the roll was called of the members of 

the Board to-wit: 

Powell Snelling President 
Michael Boyd Vice President 

Jack Taylor Secretary 
Vince Manna Treasurer/Assistant Secretary 

All members were present, thus constituting a quorum. All Directors present voted on all 

matters that came before the Board. Also present were Ms. Sarah Landiak, attorney, and Ms. 

Amy Bieber, paralegal, each of Winstead PC (“Winstead”), attorneys for the District; Mr. Daniel 
Rawls of LJA Engineering, Inc. (“LJA”); Mr. Brian Motsenbocker, Mr. Matt Mildren, and Mr. 

Whit Maddox, each of PMB Capital Investments (“PMB”); and Mr. Ryan Nesmith of Robert W. 

Baird & Co., Inc. Mr. Ross Martin, attorney of Winstead PC, and Ms. Kerry Tovery of Dye & 

Tovery, LLC, arrive later as noted below. 

The meeting was called to order at 12:06 p.m., and evidence was presented that public 

notice of such meeting had been given as required by law. 

I. The Board next called for any public communications or comments. There being 

no public comments, upon motion by Director Manna, seconded by Director Snelling and 

unanimously carried, the Board closed the public comment portion of the agenda. 

2. The Board next reviewed the Minutes from the November 26, 2019, Board of 

Directors meeting. Following a discussion, and upon motion by Director Manna, seconded by 
Director Taylor and unanimously carried, the Board approved the minutes as presented. 

3. At this time, Mr. Martin and Ms. Tovery joined the meeting. The Board next 
considered an Order Diving Rolling V Ranch Water Control and Improvement District No. 1 of 

Wise County into Three Districts, a copy of which is attached hereto as Exhibit “A”. The Board 
recognized Mr. Rawls, who presented a map of the proposed division of the District and benefits

 

   

 
MINUTES OF THE MEETING 

 OF THE BOARD OF DIRECTORS 
 
THE STATE OF TEXAS § 
 
COUNTY OF WISE §  
 
ROLLING V RANCH WATER CONTROL AND IMPROVEMENT DISTRICT NO. 1 § 
OF WISE COUNTY    

 
The Board of Directors (the "Board") of Rolling V Ranch Water Control and 

Improvement District No. 1 of Wise County (the "District") met in special session, open to the 
public, at 4001 Maple Avenue, Suite 600, Dallas, Texas 75219, an office of the District outside 
the boundaries of the District, on February 12, 2020, and the roll was called of the members of 
the Board to-wit: 

 
Powell Snelling President 
Michael Boyd  Vice President 

   Jack Taylor  Secretary 
   Vince Manna  Treasurer/Assistant Secretary 
      
All members were present, thus constituting a quorum.  All Directors present voted on all 

matters that came before the Board. Also present were Ms. Sarah Landiak, attorney, and Ms. 
Amy Bieber, paralegal, each of Winstead PC (“Winstead”), attorneys for the District; Mr. Daniel 
Rawls of LJA Engineering, Inc. (“LJA”); Mr. Brian Motsenbocker, Mr. Matt Mildren, and Mr. 
Whit Maddox, each of PMB Capital Investments (“PMB”); and Mr. Ryan Nesmith of Robert W. 
Baird & Co., Inc.  Mr. Ross Martin, attorney of Winstead PC, and Ms. Kerry Tovery of Dye & 
Tovery, LLC, arrive later as noted below. 

 
The meeting was called to order at 12:06 p.m., and evidence was presented that public 

notice of such meeting had been given as required by law.  
 
1. The Board next called for any public communications or comments.  There being 

no public comments, upon motion by Director Manna, seconded by Director Snelling and 
unanimously carried, the Board closed the public comment portion of the agenda. 

 
2. The Board next reviewed the Minutes from the November 26, 2019, Board of 

Directors meeting.  Following a discussion, and upon motion by Director Manna, seconded by 
Director Taylor and unanimously carried, the Board approved the minutes as presented. 

 
3. At this time, Mr. Martin and Ms. Tovery joined the meeting.  The Board next 

considered an Order Diving Rolling V Ranch Water Control and Improvement District No. 1 of 
Wise County into Three Districts, a copy of which is attached hereto as Exhibit “A”.  The Board 
recognized Mr. Rawls, who presented a map of the proposed division of the District and benefits 



of said division. Following a discussion, Director Manna moved that the Board approve the 

Order as presented. Director Snelling seconded said motion, which carried unanimously. 

4. The Board next considered an Amended District Information Form to reflect the 
redefined boundaries of the District following division, a copy of which is attached hereto as 
Exhibit “B”. Following a discussion, Director Manna moved that the Board (i) approve the 

Amended District Information Form; and (ii) authorize the District’s legal counsel to record 

same with Wise County, Texas, and file the same with the Texas Commission on Environmental 

Quality. Director Snelling seconded said motion, which carried unanimously. 

5. The Board next considered renewal of the District’s insurance coverages, a 

summary of which is attached hereto as Exhibit “C”. Following a discussion, Director Manna 
moved that the Board approve renewal of the District’s insurance coverages as proposed. 

Director Snelling seconded said motion, which carried unanimously. 

6. The Board next recognized Mr. Mildren, who updated the Board with regard to 

planned development within the District and related matters. Mr. Milden reported that 

negotiations with interested homebuilders for the development are ongoing, and construction 
within the District is planned to begin in late July or early August. Mr. Milden also noted that 
planning for the provision of water services is underway as well No formal action was taken by 

the Board. 

7. The Board next recognized Mr. Rawls, who gave an update with regard to 
engineering matters within the District. No formal action was taken by the Board. 

8. The Board next recognized Ms. Tovery, who presented to and reviewed with the 
Board two engagement letters prepared by Dye & Tovery, LLC, for preparation of the District’s 
Annual Financial Report for the fiscal years ended April 30, 2019, and April 30, 2020, copies of 

which are attached hereto as Exhibit “D”. Following a discussion, Director Fipps moved that the 
Board approve the engagement of Dye & Tovery, LLC, for preparation of the District’s Annual 

Financial Reports. Director Strecker seconded said motion, which carried unanimously. 

0. The Board next recognized Ms. Tovery, who presented to and reviewed with the 

Board a bookkeeping report dated February 12, 2020, a copy of which is attached hereto as 
Exhibit “E”. Following a discussion, Director Manna moved that the Board (i) approve the 
bookkeeping report; and (ii) authorize the payment of bills listed thereon. Director Snelling 

seconded said motion, which carried unanimously. 

10. The Board next considered an Amended Order Adopting an Investment Policy 
and Appointing an Investment Officer, a copy of which is attached hereto as Exhibit “F”. Mr. 

Eidman noted that the District’s legal counsel had reviewed the Board’s investment policy and 

recommended no changes, but that the Amended Order was proposed to name both Ms. Kathi 

Dye and Ms. Kerry Tovery, the District’s bookkeepers, as investment officers. Following a 
discussion, Director Manna moved that the Board (i) approve the Amended Order as presented; 

and (ii) appoint Ms. Kathi Dye and Ms. Kerry Tovery the investment officers for the District. 
Director Snelling seconded said motion, which carried unanimously.
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11. The Board next considered an Order Establishing Public Comment Policy, a copy 

of which is attached hereto as Exhibit “G”. Following a discussion, Director Manna moved that 

the Board approve the Resolution as presented. Director Snelling seconded said motion, which 
carried unanimously. 

12. The Board next considered an Order Establishing Records Management Program 

and Appointing Records Management Officer;, a copy of which is attached hereto as Exhibit 
“H”. Following a discussion, Director Manna moved that the Board approve the Resolution as 

presented. Director Snelling seconded said motion, which carried unanimously. 

13. The Board next considered a Resolution Adopting Prevailing Wage Rate Scale for 
Construction Projects, a copy of which is attached hereto as Exhibit “I”. Following a discussion, 

Director Manna moved that the Board approve the Resolution as presented. Director Snelling 
seconded said motion, which carried unanimously. 

14. The Board next considered a Resolution Designating Depositories and 
Establishing Investment Accounts for Deposit of District Funds, a copy of which is attached 

hereto as Exhibit “J”. Following a discussion, Director Manna moved that the Board approve the 

Resolution as presented. Director Snelling seconded said motion, which carried unanimously. 

15. The Board next considered the supplemental agenda. Mr. Eidman presented to 
and reviewed with the Board an Order Approving Engineer’s Report and Calling Directors 
Election, Utility Bond Election, Utility Refunding Bond Election, Road Bond Election, Road 
Refunding Bond Election, and Maintenance Tax Election, a copy of which is attached hereto as 
Exhibit “K”. Next, Mr. Rawls reviewed and discussed with the Board a report on the 

construction cost estimates with regard to proposed District bond authorizations. Following a 

discussion, Director Manna moved that the Board (i) approve the Order as presented; and (ii) 
authorize distribution of the Notice of Election. Director Snelling seconded said motion, which 

carried unanimously. 

There being no further business to conduct, Director Manna moved that the meeting be 
adjourned, which motion was seconded by Director Snelling, and unanimously approved, and the 

Board adjourned at 12:28 p.m. until further call. 

[Signature Page Follows]
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 APPROVED AND ADOPTED this 30th day of March, 2020. 
 

 
/s/ Jack Taylor      
Jack Taylor, Secretary 

  Rolling V Ranch Water Control and 
Improvement District No. 1 of Wise County 

(DISTRICT SEAL) 
 
 




