
MINUTES OF MEETING 
OF THE 

BOARD OF DIRECTORS 

THE STATE OF TEXAS 

COUNTY OF HAYS 

CROSSWINDS MUNICIPAL UTILITY DISTRICT 

The Board of Directors (the "Board" or "Board of Directors") of Crosswinds Municipal 
Utility District (the "District") met in special session, open to the public, on November 9, 2022 at 
5701 West William Cannon Drive, Austin, Texas, an office of the District outside the boundaries 
of the District, and the roll was called of the members of the Board to-wit: 

Amy Laine President 
Lee Weber Vice President 
Elizabeth P. Edwards Secretary 
Anthony Dell'Abate Assistant Secretary 
Michael Gideon Assistant Secretary 

All members of the Board were present at the commencement of the meeting, except Di-
rector Laine. All members participating at the time a vote was taken voted on all matters that 
came before the Board. Also present were Andy Barrett with Andy Barrett & Associates, PLLC 
("Barrett & Associates"), general counsel for the District, and Kimberly Studdard, paralegal, 
with Winstead PC ("Winstead"), bond counsel for the District; Ronnie Moore with Carlson, 
Brigance & Doering, Inc. ("CB&D"), engineer for the District; Justin Taack with Bott and 
Douthitt, PLLC ("Bott & Douthitt"), the District's bookkeeping firm; and Ronja Keyes with In-
framark, LLC ("Inframark"), the District's operations firm. Additionally, Terry Howe and Grant 
Robinson, representing Development Solutions CW, LLC ("Dev Sol"), the previous developer of 
lands within the District, were present as well, and Corey Howell with The GMS Group, L.L.C. 
("GMS Group"), the District's financial advisor, was in attendance via teleconference. 

1. The Board called for public communications and comments. Hearing none, the 
Board continued on to the next item of business. 

2. The Board acknowledged receipt of a copy of the Minutes of the Board's October 
12, 2022 special meeting, and following a review and motion by Director Gideon, seconded by 
Director Dell'Abate and unanimous approval, said Minutes were approved as written. 

3. Mr. Howell then reviewed the MSRB G-23 Disclosure Letter, the Preliminary 
Official Statement ("POS") and Notice of Sale ("NOS") for the upcoming, proposed sale of 
$2,820,000 Unlimited Tax Utility Bonds, Series 2023 ("Series 2023 Utility Bonds") by the 
District. The Board discussed the timing of the sale. Mr. Howell noted that this particular bond 
issue is for the remaining amount previously approved by the Texas Commission on 
Environmental Quality but not yet issued and that issuance in early 2023 would not impair the 
"bank qualified" nature of the utility bond anticipation note previously issued as well. It was 
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noted that the bond anticipation note was rendered "bank qualified" in order to access lower 
interest rates at the time of issuance. Additionally, Mr. Howell noted the projections assumed a 
5.0% interest rate and that their calculations were performed on a conservative no-growth basis. 
After a thorough discussion, and upon motion by Director Edwards, seconded by Director Weber 
and unanimously carried, the Board (i) formally acknowledged receipt of said Disclosures; and 
(ii) formally authorized the publication of the Official Notice of Sale and the Preliminary Official 
Statement in connection with the sale of the District's Series 2023 Utility Bonds, as set forth 
therein. 

4. With respect to the authorization by the Board to open any new bank accounts in 
connection with the Series 2023 Utility Bonds, Mr. Taack noted that if capitalized interest were 
factored into the pending Series 2023 Utility Bond issue, then a new account would need to be 
opened. Upon motion by Director Edwards, seconded by Director Dell'Abate and unanimously 
carried, the Board authorized opening of any necessary bank accounts related to the Series 2023 
Utility Bonds. 

5. Terry Howe updated the Board with regard to home construction in the District, 
noting there are currently 229 homes sold, 221 occupied and 4 models in Phase 1, and that there 
are 256 homes on the ground with 217 of those occupied and 4 vacant in Phase 2. It was noted 
there are 35 additional homes under construction in Phase 2, and that there are currently 25 
homes on the ground in Phase 3A, all of which have been sold. It was noted that construction on 
Phase 3B is currently on hold, and that there are roughly 36 homes under construction on Phase 
5A. 

6. With respect to the proposed addition of lands by KB Homes, Mr. Barrett noted 
that there was nothing for consideration by the Board at such time as KB Homes is working with 
the City of Kyle and Monarch Utilities regarding matters surrounding water service throughout 
their property. 

7. The Board then recognized Ronnie Moore with CB&D who referred the Board to 
CB&D's Engineering Report for the current meeting. The report updated the Board with regard 
to a contract for Crosswinds Phase 3A with DNT Construction, LLC ("DNT"), which includes 
281 lots and will extend Crosswinds Parkway to Go Forth Road, thereby providing two points of 
ingress and egress as well as a contract for Crosswinds Phase 4A and Crosswinds Phase 6A with 
DNT, Crosswinds Phase 5A/B, and the status of contracts for the elevated and ground storage 
tanks. Under said contracts, Mr. Moore noted CB&D was in receipt and had reviewed several 
pay applications and change orders and that no discrepancies were found. Additionally, it was 
noted that bid opening for Crosswinds Phase 3B was scheduled for June 30th, but due to the 
current costs of materials and labor, bid opening was cancelled and that Crosswinds Phase 3A is 
complete but is lacking a few items before the Board can accept that particular project. Upon 
motion by Director Edwards, seconded by Director Gideon, the following recommended pay 
applications and change orders were unanimously approved: 

Crosswinds Phase 4A contract with DNT: 
Change Order No. 1 ($90,461.81); 
Pay Application No. 8 ($375,610.41); and 
Pay Application No. 9 ($84,058.48). 

Crosswinds Phase 6A contract with DNT: 
Change Order No. 5 ($797,550.50); 
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Pay Application No. 9 ($97,854.46); 
Pay Application No. 10 ($96,303.33); and 
Pay Application No. 11 ($208,210.05). 

Mr. Moore noted that Change Order No. 5 under the Crosswinds Phase 6A contract with 
DNT was for the addition of dry utilities to their existing contract, and the developer was ready 
to authorize advertisement of bids for Crosswinds Phase 6B, which is 40.803 acres and will 
contain roughly 90 single family lots. Upon motion by Director Edwards, seconded by Director 
Gideon, the Board unanimously approved advertisement of bids for Crosswinds Phase 6B. 

8. With regard to any additional water and sewer related agreements, status of 
negotiations regarding existing service rates and amendments to such agreements, status of 
conveyances to the City of Kyle or other related matters, Mr. Barrett noted that he is working 
with the developer regarding a CCN issue in Crosswinds Phase 6A, which is slated to be 
serviced by Texas Water Utilities (formerly Monarch Utilities) for retail water instead of the City 
of Kyle, which is the service provider for the remainder of the District. Mr. Barrett noted there 
were some possible remedies laid out in Section 13.248, Texas Water Code, and that the 
developer was hoping to file with the Public Utility Commission ("PUC") to resolve the issue. 
Upon motion by Director Gideon, seconded by Director Edwards, the Board unanimously 
approved any necessary agreement or filing with the PUC, as may be necessary, in order to 
potentially resolve the CCN issue in Crosswinds Phase 6A. 

9. Mr. Taack then reviewed an Accounting Report dated November 9, 2022, which 
included a review of the Cash Activity Report, including receipts and expenditures, a summary 
of action items as relate to director and vendor payments and fund transfers, as reflected therein. 
It was noted that Director Laine's check would be voided in light of her absence at the meeting 
that day and that a transfer in the amount of $26,177.23 from the District's TexPool Operating 
Account to the District's Bancorp Bookkeeper's Account would need to be approved. It was 
noted that an invoice for third quarter payroll taxes was received as well as an invoice for UMB 
Bank's annual fee for acting as Paying Agent / Registrar for the Series 2021 Utility Bonds. Upon 
motion by Director Gideon, seconded by Director Weber and unanimously carried, the Board 
approved the Accounting Report which included the approval of director and vendor payments 
and fund transfers as set out therein. 

10. With regard to an Operations Report for the District, Ms. Keyes noted that pond 
inspections and a light survey were conducted in October 2022 and that Inframark scheduled 
repair of a second streetlight on Crosswinds Parkway. Additionally, Ms. Keyes noted that a 
street sign reading "stop ahead" had been reinstalled on Crosswinds Parkway across from the 
Amenity Center to address resident concerns. 

11. It was then confirmed that an Executive Session was not needed at this time, and 
the Board scheduled their next special meeting date of Wednesday, December 14, 2022, at 1:00 
p.m. at the offices of CB&D. 

There being no further business to conduct, Director Weber moved that the meeting be 
adjourned, which motion was seconded by Director Gideon, and unanimously approved, and the 
Board adjourned until further call. 
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APPROVED AND ADOPTED this 14th day of December, 2022. 
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Elizabeth P. Edwards, Secretary 
Board of Directors 
Crosswinds Municipal Utility District 
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