
MINUTES OF MEETING 
OF THE BOARD OF DIRECTORS 

THE STATE OF TEXAS 

COUNTY OF HAYS 

DRIFTWOOD CONSERVATION DISTRICT 

The Board of Directors (the "Board" or the "Board of Directors") of Driftwood Conservation 
District (also sometimes referred to herein as the "District") met in regular session, open to the 
public, at 1101 Capital of Texas Hwy. South, Building D, Suite 110, Austin, Texas, an office of the 
District outside the boundaries of the District, on November 9, 2022, and the roll was called of the 
members of the Board to-wit: 

Stephen C. Dickman 
Sam Siddons 
Danette R. Koebele 
Jett Garner 
Royce Wachsmann 

President 
Vice President 
Secretary 
Treasurer/Asst. Secretary 
Asst. Secretary 

All members of the Board were present at the commencement of the meeting. All members 
present at the time a vote was taken voted on all matters that came before the Board. Also present 
were Andy Barrett of Barrett & Associates, PLLC ("Barrett & Associates"), attorney for the District; 
Kimberly Studdard, paralegal, with Winstead PC; John Blake of Murfee Engineering Company, Inc. 
("Murfee Engineering"), engineers for the District; Justin Taack with Bott & Douthitt PLLC ("Bott & 
Douthitt"), bookkeepers for the District; and Tony Kimball of Spitzer & Associates, Inc. ("Spitzer"), 
right of way consultants for the District. Additionally, Don Bosse representing Driftwood DLC 
Austin II, LLC and Driftwood Golf Club Development, Inc., owner and developer of the majority of 
lands within the District (collectively, the "Developer"), as well as Corey Howell of The GMS 
Group, L.L.C. ("GMS Group"), the District's financial advisor, were in attendance via 
teleconference. 

1. The Board called for public communications and comments, hearing none, they 
proceeded with the regular agenda. 

2. The Minutes from the Board's October 12, 2022 regular meeting were presented for 
review and approval. Following a motion by Director Koebele, seconded by Director Wachsmann 
and unanimously carried, said Minutes were approved as written. 

3. With regard to development-related matters in the District, Mr. Bosse noted that sales 
continue and that they currently have 14 custom homes under construction on the Creek Tract, and 9 
custom homes under construction on the Ranch Tract. Additionally, Mr. Bosse noted there are 
approximately 40 Developer-product homes either under construction or about to commence 
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construction. 

4. With regard to consideration of a separate Agreement for the Construction and 
Purchase of Facilities and Reimbursement for Costs ("Reimbursement Agreement"), Mr. Barrett 
noted he had yet to hear from the respective landowner regarding this matter, and as is such, it could 
be removed from future agendas for the time being. 

5. John Blake then reviewed an Engineer's Report dated November 9, 2022 noting that 
there was not a lot to update the Board on since the October meeting but that Murfee will be going 
before the City of Dripping Springs ("City") later in the month for final completion of various 
projects. There was discussion with regard to the parcels the Developer would like annexed into the 
District and the status of obtaining landowner signatures and City approval for same. Mr. Blake 
noted the Developer is making progress with the signatures and that Murfee is working to create the 
legal description, but that they have not yet had the necessary discussions with the City regarding 
consent to annexation of those parcels. Additionally, Mr. Blake noted Murfee is working with the 
Developer to compile the necessary background information needed for potential future road bonds. 

6. Tony Kimball with Spitzer & Associates then discussed with the Board the status of 
closing on various easement acquisitions for the District as relates to the wastewater line project 
currently underway, and it was noted that there were five closings for consideration by the Board at 
the meeting that same day, one of which was for Parcel #36 from Educated Roofing for 
approximately $101,000, and four Parcels from Alfred Albert for approximately $10 each. After a 
full discussion, and upon motion by Director Siddons, seconded by Director Koebele, the Board 
unanimously approved payment for closing on Parcel #36 with Educated Roofing as well as the four 
Parcels from Alfred Albert, as noted above. 

7. With regard to the issuance of any bonds, bond anticipation notes or related matters, 
the Board then heard from Corey Howell of GMS Group, the District's financial advisor. Mr. 
Howell noted he had nothing substantive to put in front of the Board at the meeting that day, but that 
he and other District consultants would be taking initial steps towards getting documentation ready to 
possibly reimburse the Developer for certain road and utility infrastructure costs incurred to date 
through District bonds. Mr. Howell noted the current certified value received by the Hays Central 
Appraisal District ("HCAD") came in just south of $50 million, but given the amount of construction 
currently underway, GMS Group projects the estimate of value to date to come in significantly 
higher. Mr. Howell noted his firm has requested an Estimate of Value from HCAD as of November 
1, 2022 and that they would continue working with other District consultants and the Developer to 
obtain information they need regarding a future potential first bond issue. 

8. With regard to proposed additions of lands and related matters, Mr. Barrett noted that 
was discussed under the Engineering Report herein and that no further updates were necessary. 

9. Ms. Studdard then presented the Board with a Resolution Acknowledging Annual 
Review of Investment Policy and Investment Strategies, and it was noted that no changes had 
occurred since adoption of the original Order and Policy by the Board on July 22, 2020. Ms. 
Studdard noted the language in that Order comes directly from the Public Funds Investment Act and 
that Bott & Douthitt is named as the District's "Investment Officer" in said Order, and as is such, 
they must comply with investment of District funds in accordance therewith. After a brief 
discussion, and upon motion by Director Wachsmann, seconded by Director Koebele, the Board 
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unanimously approved the Resolution Acknowledging Annual Review of Investment Policy and 
Investment Strategies. 

10. Justin Taack with Bott & Douthitt then discussed the Accounting Report, including a 
Cash Activity Report, dated November 9, 2022 with the Board, noting he would need the Board's 
approval on disbursement of checks related to director and vendor payments reflected in said Report 
as well as one transfer in the amount of $23,800.17 from the District's TexPool Operating Account to 
the District's Bancorp South Bookkeeper's Account. It was noted that the District is still running an 
approximately $80,000 positive budget variance. Upon motion by Director Wachsmann, seconded 
by Director Siddons, said Accounting Report and the disbursement of funds and transfer in 
accordance therewith was unanimously approved. 

11. The Board confirmed their next regular meeting date of Wednesday, December 14, 
2022, at 11:00 a.m., and there being no further business to conduct, Director Garner moved that the 
meeting be adjourned, which motion was seconded by Director Koebele, and unanimously approved, 
and the Board adjourned until further call. 

APPROVED AND ADOPTED this 14th er 2022. 
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Ro Wachsmann, Assistant Secretary 
Board of Directors 
Driftwood Conservation District 
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