
MINUTES OF MEETING 
OF THE 

BOARD OF DIRECTORS 

THE STATE OF TEXAS 

COUNTY OF HAYS 

ANTHEM MUNICIPAL UTILITY DISTRICT 

§ 

§ 

§ 

The Board of Directors (the "Board" or the "Board of Directors") of Anthem Municipal 
Utility District (also sometimes referred to herein as the "District") met in special session, at 805 Las 
Cimas Parkway, Building 3, Suite 310, Austin, Texas, a designated office of the District outside the 
boundaries of the District on November 22, 2022, and the roll was called of the members of the 
Board to-wit: 

Brandon Brydson President 
Matt Jacobs Vice President 
Andrew Schreck Secretary 
Tammy Weber Treasurer/Asst. Secretary 
Eric B. Storni Assistant Secretary 

All members of the Board were present at the commencement of the meeting, except Director 
Jacobs and Director Schreck. All directors present at the time a vote was taken voted on all items 
that came before the Board. Also present were Andy Barrett of Barrett & Associates, PLLC ("Barrett 
& Associates"), attorney for the District, Kimberly Studdard, paralegal, of Winstead PC 
("Winstead"), bond counsel for the District, and Hank Smith with Atwell, LLC ("Atwell"), engineers 
for the District. In addition, Clark Wilson and Bradley Wilson representing Kyle 150, LP, a current 
owner and developer of the land within the District, were in attendance as well. 

1. The Board called for public communications and comments, however none being 
heard, the Board moved on to the next item of business. 

2. The Minutes from the Board's November 9, 2022 regular meeting were presented for 
review and approval. Following a motion by Director Brydson, seconded by Director Weber and 
unanimously carried, said Minutes were approved as written. 

3. Regarding consideration and possible action with respect to existing Municipal 
Advisory Agreement with Hilltop Securities Inc. ("Hilltop") and potential engagement of The GMS 
Group, L.L.C. ("GMS Group") as the District's new financial advisor, after a thorough discussion, 

and upon motion by Director Brydson, seconded by Director Storm, the Board unanimously 
approved termination of the Municipal Advisory Agreement with Hilltop and preparation of any 

formal Notice of Termination thereof as well as approval and execution of a Financial Advisory 

Contract with GMS Group and acknowledgment of related disclosures, all as presented to the Board. 

4. In light of the change in District financial advisor, the Board then discussed necessary 

supplements to the pending bond application currently under review by the Texas Commission on 
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Environmental Quality ("TCEQ") in connection with the proposed Series 2023 Unlimited Tax Utility 
Bond issue, and possible amendments to existing documents included therein, and it was noted that 
existing District consultants would begin working with GMS Group immediately to ensure they are 
up to speed on the bond application and general District matters to ensure no delays. After a brief 
discussion, and upon motion by Director Brydson, seconded by Director Storm, the Board 
unanimously authorized execution and delivery of any necessary supplements to the existing bond 
application and amendments to documents included therein be delivered to the TCEQ. 

5. Ms. Studdard then confirmed the District's auditor, McGrath and Co., PLLC 
("McGrath"), has begun requesting information from various District consultants and the developer 
in order to ensure their audit can be finalized by the end of the year. It was noted that the audit 
would likely be ready for review by the Board in December, and upon motion by Director Weber, 
seconded by Director Brydson, the Board unanimously authorized McGrath to obtain any necessary 
information in order to complete the District's first audit by year's end. 

6. The Board was then presented with a Resolution Acknowledging Annual Review of 
Investment Policy and Investment Strategies, and Ms. Studdard noted there have been no changes 
since the Board adopted the District's Order Adopting Investment Policy and Appointing Investment 
Officer ("Order") on July 8, 2020. Additionally, it was noted that the language in said Order comes 
directly from the Public Funds Investment Act and that this is just a required annual review under 
that Order. Upon motion by Director Brydson, seconded by Director Storm and unanimously carried, 
the Board approved the Resolution Acknowledging Annual Review of Investment Policy and 
Investment Strategies and no updates were made. 

7. There being no engineer or attorney's report, the Board moved to the November 22, 
2022 Accounting Report, and it was noted that a representative from Bott & Douthitt, the District's 
bookkeeping firm, was unable to make it to the meeting that day, but that the only action needed by 
the Board was with regard to director and vendor payments. It was noted that Director Jacob's and 
Director Schreck's checks would be voided in light of their absence at the meeting that day, and upon 
motion by Director Storm, seconded by Director Brydson, the Board unanimously approved the 
Accounting Report and disbursement of funds in accordance therewith. 

8. The Board then confirmed their next regular meeting date as December 14, 2022, and 
there being no further business to conduct, Director Brydson moved that the meeting be adjourned, 
which motion was seconded by Director Weber and unanimously approved, and the Board adjourned 
until further call. 

APPROVED AND ADOPTED this 19th day of December, 2022. 

Tammy V er, Assistant Secretary 
Board of irectors 
Anthem Municipal Utility District 
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