MINUTES OF THE MEETING
OF THE BOARD OF DIRECTORS

THE STATE OF TEXAS §
COUNTY OF COLLIN §
OLD CELINA MUNICIPAL MANAGEMENT DISTRICT NO. 1 §

The Board of Directors (the "Board") of Old Celina Municipal Management District No. 1
(the "District") met in special session, open to the public, at 12400 Preston Road, Frisco, Texas
75033, an office of the District outside the boundaries of the District, on August 23, 2023, and the
roll was called of the members of the Board to-wit:

Matthew Kiran Chair

Scott Balch Vice Chair

Charles Brown Secretary

G.A. Moore, Jr. Assistant Secretary
Matthew Gold Assistant Secretary

All members of the Board were present at the commencement of the meeting. Also present
were Ms. Stefani Chastain of Dye & Tovery, LLC (“Bookkeeper”); Mr. Rex Glendenning of REX
Real Estate, a developer of lands within the District; Mr. Ross Martin, attorney, and Ms. Amy
Bieber, paralegal, each of Winstead PC; and Mr. Jim Knight of KFM Engineering & Design
(“Engineer”).

The meeting was called to order at 1:42 p.m.

1. The Board opened the meeting to public communication or comment. Hearing none,
Director Gold moved that the Board close the public comment section of the meeting. Director
Brown seconded said motion, which carried unanimously.

2. The Board next acknowledged receipt of the Minutes from March 21, 2023, Board of
Directors meeting. Following a discussion, Director Gold moved that the Board approve the
Minutes as presented. Director Brown seconded said motion, which carried unanimously.

3. The Board recognized Mr. Glendenning, who updated the Board with regard to
development within the District. Mr. Glendenning reported that the main entry roads, bridge, and
entry roundabout that comprise the first phase of the project are nearly complete with landscaping
being installed, and those features connect the development to the Dallas North Tollway. No formal
action was taken by the Board.

4. The Board next recognized Mr. Martin, who presented to and reviewed with the
Board a request from the majority landowners of the District to consider the advisability of proposed
improvements and proposed method of assessments, a copy of which is attached hereto as Exhibit
“A”. Mr. Martin reviewed the process of levying assessments with the Board and the need for a
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hearing on such matter, noting that the estimated cost of improvements to be funded is roughly
$431,000,000. Following a discussion, Director Gold moved that the Board accept such request as
presented. Director Brown seconded said motion, which carried unanimously.

5. The Board next reviewed a Resolution setting a public hearing on the advisability of
proposed improvements and proposed method of assessment, a copy of which is attached hereto as
Exhibit “B”. Mr. Martin explained that notice of such hearing would be published in a newspaper of
general circulation in the District and mailed to landowners within the District. Following a
discussion, Director Gold moved that the Board (i) approve the Resolution as presented; (ii) call
such hearing on the advisability of proposed improvements and proposed method of assessment for
Wednesday, September 27, 2023, at 1:30 a.m. at 12400 Preston Road, Suite 100, Frisco, Texas
75033; and (iii) authorize publication and mailing of notice of such hearing as required by law.
Director Brown seconded said motion, which carried unanimously.

6. The Board next considered a professional services agreement by and between the
District and KFM Engineering & Design, a copy of which is attached hereto as Exhibit “C”.
Following a discussion, Director Gold moved that the Board ratify and approve the agreement as
presented. Director Brown seconded said motion, which carried unanimously.

7. The Board next recognized Mr. Knight, who presented to and reviewed with the
Board an engineering report dated August 17, 2023, a copy of which is attached hereto as Exhibit
“D”, and updated the Board with regard to engineering matters and progress within the District. Mr.
Knight noted that utilities, paving, and electricity for streetlights is complete is underway and
nearing completion for the initial phase of the project, and noted that the overall development will be
largely commercial with the potential for multi-family and some areas of single-family development.
Following a discussion, Director Gold moved that the Board approve the Engineer’s report as
presented. Director Brown seconded said motion, which carried unanimously.

8. The Board next recognized Ms. Chastain, who presented to and reviewed with the
Board a bookkeeping report dated August 23, 2023, a copy of which is attached hereto as
Exhibit “E”. Following a discussion, Director Gold moved that the Board (i) approve the
Bookkeeper’s report as presented; and (ii) authorize the payment of bills listed thereon. Director
Brown seconded said motion, which carried unanimously.

9. Next, Mr. Martin presented to and reviewed with the Board an Amended District
Information Form, a copy of which is attached hereto as Exhibit “F”. Mr. Martin noted that an
amendment is required due to legislative changes in the form of Notice to Purchaser attached to the
District Information Form. Following a discussion, Director Gold moved that the Board (i) approve
the Amended District Information Form as presented; and (ii) authorize the filing of same with the
Texas Commission on Environmental Quality and Collin County. Director Brown seconded said
motion, which carried unanimously.

There being no further business to conduct, Director Gold moved that the meeting be
adjourned at 2:04 p.m. Director Balch seconded said motion, which carried unanimously. The
Board adjourned until further call.






