MINUTES OF THE MEETING
OF
THE BOARD OF DIRECTORS

THE STATE OF TEXAS §
COUNTY OF GRAYSON . §
SUNSET RANCH MUNICIPAL UTILITY DISTRICT OF GRAYSON COUNTY §

The Temporary Board of Directors (the "Board") of Sunset Ranch Municipal Utility District
of Grayson County (the "District") met in regular session at 1:00 p.m. on Wednesday, November 13,
2024 at the offices of Kimley-Horn & Associates, Inc., 13455 Noel Road, Two Galleria Office
Tower, Dallas, Texas 75240 (7th Floor Boardroom), an official meeting place located outside the
boundaries of the District, for which notice was given as required by Chapter 551, Government
Code, and Chapter 49, Texas Water Code.

The roll was called of the members of the Board to-wit:

Dan Allen President

Mason John Vice President
Reed Hatley Secretary

Daniel Lara Assistant Secretary
Reid Pierce Assistant Secretary

All members of the Board were present, thus constituting a quorum. Also present were: Mr.
Phil Janco of Green Brick Partners, Inc., developers and landowners in the District; Mr. Brent
Murphree of Kimley-Horn & Associates; Inc., the District's Engineers; Ms. Stefani Chastain of Dye
& Tovery LLC, the District's Bookkeepers; Mr. Luisenrique Aranda-Beyer of Robert W. Baird &
Co., the District's Financial Advisors; and Ms. Sarah Landiak, Attorney, and Ms. Melisa Montague,
Paralegal, of Winstead PC, the District's Attorneys.

The meeting was called to order at 1:05 p.m.

1. Public Communication and Comment. The Board opened the meeting to public
comment. Director Hatley moved that the Board close the public comment session. Director Allen
seconded said motion, which carried unanimously, subject to certain clerical errors closed the public
communication and comment session of the meeting.

2. Minutes of October 9, 2024 Board of Directors Meeting. Following a discussion,
Director Allen moved that the Board approve the Minutes of the October 9, 2024 meeting. Director
Lara seconded said motion, which carried unanimously.

3. Financial Advisor's Report. No report was given.
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4, Engineer's Report. Mr. Murphree then presented to and reviewed with the Board the
Engineer's Report, a copy of which is attached hereto as Exhibit "A."

(a) Mr. Murphree first updated the Board on the status of construction. He stated
that Sunset Ranch, Phases 1, 2A, and 2B earthwork is underway, and he
noted that Phase 1 utility construction should begin in November.

(b)  Next, Mr. Murphree stated that approval was needed for the offsite force
main construction contract. He recommended that Blue Star Utilities, LLC
be awarded the contract in the amount of $2,100,000 based on the days to
substantial completion and the contractor's prior experience. Mr. Murphree
also stated that the Board should approve the Notice to Proceed on the
contract.

(c) Mr, Murphree next presented Pay Application No. 3 in the amount of
$455,077.50 for clearing and mass grading to serve Sunset Ranch, Phases 1,
2A, and 2B to Hammett Excavation, Inc.

(d) Then Mr. Murphree presented Change Order No. 1 in the amount of
$8,175.00 for demolition and the haul-off of the barn in the clearing and mass
grading to serve Sunset Ranch, Phases 1, 2A, and 2B to Hammett
Excavation, Inc.

(e) Finally, Mr. Murphree reported that for the sanitary sewer easement, the
landowner, Mr. Godwin wanted to have a memorandum of understanding in
place prior to the exchange of the easement. He stated that there will need to
be an aerial photograph taken of the property prior to the memorandum.

Following a discussion, Director Allen moved that the Board accept the Engineer's Report
and all items listed therein as recommended by the District's Engineer. Director Hatley seconded
said motion, which carried unanimously.

5. Developer's Report. Mr. Hunnicutt discussed the status of development within the
District. He stated that they were moving quickly on the development and that Phase 1 paving and
utilities would be starting soon.

6. Amended Mustang Special Utility District Non-Standard Service Agreement.
Mr. Hunnicutt noted that they were working with Mustang Special Utility District to amend minor
items in the Non-Standard Service Agreement.

7. Agreement with North Texas Observation, LLC for Inspection Services. Mr.
Hunnicutt explained the agreement for inspection services on the phases of construction in the
District. Upon a motion by Director Allen and seconded by Director Hatley, the Board voted
unanimously to approve the agreement as presented.

8. Bookkeeper's Report. Ms. Chastain presented to and reviewed with the Board copies
of a Bookkeeper's Report, a copy of which is attached hereto as Exhibit "B." Following a
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discussion, Director Allen moved that the Board (i) approve the Bookkeeper's Report; and
(i) authorize payment of invoices. Director Hatley seconded said motion, which carried
unanimously.

9. Condemnation of Sanitary Sewer Easements. Mr. Hunnicutt then updated the Board
regarding condemnation proceedings for certain sanitary sewer easements. He noted that
negotiations are in progress with the final offers have been sent to the landowners and that they were
awaiting responses from the landowners. He stated that the negotiations were going well and that
the only things needed, as mentioned by the Engineer, is a memorandum of understanding and an
aerial photograph of the property.

10.  Canvassing Election. The Board next recognized Ms. Landiak, who presented to and
reviewed with the Board the results of the Confirmation and Directors Election, Utility Bond
Election, Utility Refunding Bond Election, Road Bond Election, Road Refunding Bond Election and
Maintenance Tax Election held on November 5, 2024, a copy of which is attached hereto as
Exhibit "C", reporting that all ballot measures passed, and all Director candidates were elected. In
connection with said election results, the Board next reviewed an Order Canvassing the Returns and
Declaring Results of Confirmation and Directors Election, Utility Bond Election, Utility Refunding
Bond Election, Road Bond Election, Road Refunding Bond Election and Maintenance Tax Election,
arecorded copy of which is attached hereto as Exhibit "D." Following a discussion, Director Allen
moved that the Board adopt the order as presented. Director Hatley seconded said motion, which
carried unanimously.

11. Consideration was next given to an Amended District Information Form (the
"ADIF"), a copy of which is attached hereto as Exhibit "E". Ms. Landiak explained that the ADIF
was being amended to include the new bond amounts. Following a discussion, Director Allen
moved that the Board (i) approve the ADIF as presented; and (ii) authorize the filing of same with
the Texas Commission on Environmental Quality and Hunt County. Director Hatley seconded said
motion, which carried unanimously.

12. Insurance Renewal. Consideration was next given to an insurance proposal, approval
of placement of Directors and Officers liability insurance, bonds, and other insurance. Ms. Landiak
informed the Board that they had secured a proposal for the bonds for the Directors and public
employees (consultants of the District) and Directors and Officers liability insurance as well as
General Liability from McDonald & Wessendorff Insurance. Following a discussion, Director Allen
moved that the Board approve and accept the insurance proposals as discussed. Director Hatley
seconded said motion, which carried unanimously. The insurance proposal is attached as
Exhibit "F."

13. Date for the Next Meeting. Ms. Landiak stated that the next meeting is scheduled for
December 11, 2024. Upon motion duly made by Director Hatley, and seconded by Director Allen,
the Board scheduled the next meetings for Wednesday, December 11, 2024 at 1:00 p.m.,
respectively, or until further call.

There being no further business to conduct, Director Allen moved that the meeting be
adjourned at 1:25 p.m. Director Hatley seconded said motion, which carried unanimously. The
Board adjourned until further call.
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LIST OF EXHIBITS

Exhibit "A" — Engineer's Report

Exhibit "B" - Bookkeeping Report

Exhibit "C" — Results of Election

Exhibit "D" - Order Canvassing the Returns and Declaring Results of Confirmation and Directors
Election, Utility Bond Election, Utility Refunding Bond Election, Road Bond
Flection, Road Refunding Bond Election and Maintenance Tax Election

Exhibit "E" — Amended District Information Form

Exhibit "F" — Insurance Renewal Proposal
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