MINUTES OF THE MEETING
OF THE BOARD OF DIRECTORS

THE STATE OF TEXAS §
COUNTY OF HENDERSON §
LAKE VIEW MANAGEMENT AND DEVELOPMENT DISTRICT §

The Board of Directors (the "Board") of Lake View Management and Development District
(the "District") met in special session, by audio conference, open to the public, on Thursday,
July 30, 2020 at 12:00 noon,

Mr. Ross Martin, General and Bond Counsel for the District, announced that the Meeting
would be conducted by audio conference to mitigate the spread of COVID-19. Mr. Martin
confirmed that Meeting participants will observe guidance provided by the Texas Attorney
General’s office to suspend certain requirements of the Texas Open Meetings Act. Mr. Martin
next stated that (i) Notice of the Meeting was given in accordance with Chapter 551, Government
Code, and Chapter 49, Texas Water Code, as amended by the Governor’s order and Attorney
General’s guidance; (ii) the Meeting was being conducted in a transparent and accessible manner;
(iii) Meeting packets were distributed to all participants, and made available to the public; and
(iv) the Meeting would be recorded, and available for electronic distribution upon request.

Thomas Burleson President

Neal Sleeper Vice President

Alan Naul Secretary

Christopher Kelsey Director/Assistant Secretary
Gary Reaves Director

All members of the Board were present at the commencement of the meeting with the
exception of Director Kelsey. All Directors present voted on all matters that came before the
Board. Also present were: Ms. Nancy Phillips, P.E., and Mr. Guymon Phillips, P.E. of Team
Phillips, Inc., the District’s engineer; Mr. Levi Wild, P.E. of Wild Land Development Consulting,
LLC, developer representative; Mr. Ernie Brauner; Mr. Adam LanCarte of Hilltop Securities Inc.,
the District’s financial advisor; Ms. Kerry Tovery of Dye & Tovery LLC, the District’s
bookkeeper; and Mr. Ross Martin, attorney; and Ms. Genny Lutzel, paralegal of Winstead PC.

1. The meeting was called to order at 12:02 pm., and evidence was presented that
public notice of such meeting had been given as required by law.

2. The Board opened the meeting to public comment. Hearing none, Director Naul
moved to close the public comment session. Director Reaves seconded said motion, which carried
unanimously.
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3. Consideration was next given to the review and approval of the Minutes of the
Board of Directors meeting held on June 11, 2020. Following a discussion, Director Reaves moved
to approve the Minutes, as transcribed. Director Naul seconded said motion, which carried
unanimously.

4. Consideration was next given to the developer/general manager report. The Board
heard general updates from Mr. Brauner at this time. No formal action was taken by the Board.

5. Consideration was next given to the engineer’s report, a copy of which is attached
hereto as Exhibit “A”. Ms. Phillips requested approval to advertise bids for construction of roadway
expansion and utility improvements within the Long Cove development. Next, Ms. Phillips
requested approval of Change Order No. 2 for Fireside Environmental, LLC, in the amount of
$38,680.00 for construction of an amphitheater stage, and sun sail foundations to the Henderson
Harbor-Landscape project. Mr. Wild discussed components of the proposed structure and
materials. Following a discussion, Director Naul moved that the Board (i) accept the Engineer’s
Report; (ii) authorize the Engineer to advertise bids for contracts in connection with roadway and
utility expansion projects; and (iii) approve Change Order No. 2 in the amount of $38,680.00 from
Fireside Environmental, LLC. Director Reaves seconded said motion, which carried unanimously.

6. Consideration was next given to the review and approval of a Professional Services
Agreement by and between the District and Arcadia Water Management, LLC, a copy of which is
attached hereto as Exhibit “B”. Mr. Phillips reviewed with the Board the proposed scope of services
and fees associated with same to perform operations services for the District’s wastewater treatment
plant. Following a discussion, Director Naul moved that the Board approve the Professional
Services Agreement with Arcadia Water Management, LLC, as described. Director Sleeper
seconded said motion, which carried unanimously.

7. Consideration was next given to the review and approval of an amendment to the
District’s Rate Order, a copy of which is attached hereto as Exhibit “C”, Mr. Phillips reviewed the
proposed changes with the Board. Following a discussion, Director Naul moved that the Board
approve the amended Rate Order, as discussed. Director Reaves seconded said motion, which
carried unanimously.

8. Consideration was next given to the receipt of the 2020 tax roll by Henderson
County Appraisal District; review tax rate recommendation from Financial Advisor; approve
proposed tax rate for 2020; adopt Notice of Water District Hearing on Tax Rate; and authorize
publication of same. Mr. Martin discussed the matter with the Board, noting receipt of the 2020
certified assessed valuations, and further stated that the proposed tax rate will be presented at the
next Board of Directors meeting. No formal action was taken by the Board.

9. Consideration was next given to the review and approval of an Agreement for
Services of Tax Advisor by and between the District, and Assessments of the Southwest, Inc., a
copy of which is attached hereto as Exhibit “D”. Mr. Martin discussed the matter with the Board,
noting that Henderson County has elected not to provide tax rate calculations services at this time.
Next, Mr. Martin stated that it would be appropriate for the Board to consider the proposed
Agreement for completion of required calculations in connection with adoption of the 2020 Tax
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Rate for the District. Following a discussion, Director Naul moved that the Board approve the
Agreement for Services of Tax Advisors, as described. Director Sleeper seconded said motion,
which carried unanimously.

10. Consideration was next given to the approval of a Bookkeeping Report, a copy of
which is attached hereto as Exhibit “E”. Ms. Tovery discussed the report in detail with the Board.
Following a discussion, Director Reaves moved that the Board (i) approve the Bookkeeping Report;
and (ii) authorize the payments listed thereon. Director Naul seconded said motion, which carried
unanimously.

11. The Board deferred consideration of an amended budget for fiscal year ending
July 31, 2021.

12. Consideration was next given to the annual review of Arbitrage Rebate and Yield
Restriction Compliance Service Program, and related Rebate Summary, a copy of which is attached
hereto as Exhibit “F”. Following a discussion, Director Naul moved that the Board acknowledge
receipt of said summary. Director Reaves seconded said motion, which carried unanimously.

13. There being no further business to conduct, Director Sleeper moved that the
meeting be adjourned, which motion was seconded by Director Reaves and unanimously approved.
The Board adjourned at 12:40 p.m.

APPROVED AND ADOPTED this 13" day of August 2020.

Secre:tary<
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