MINUTES OF THE MEETING
OF THE BOARD OF DIRECTORS

THE STATE OF TEXAS §
COUNTY OF COLLIN §
OLD CELINA MUNICIPAL MANAGEMENT DISTRICT NO. 1 §

The Board of Directors (the "Board") of Old Celina Municipal Management District No. 1
(the "District") met in special session, open to the public, at 12400 Preston Road, Frisco, Texas
75033, an office of the District outside the boundaries of the District, on September 27, 2023, and
the roll was called of the members of the Board to-wit:

Matthew Kiran Chair

Scott Balch Vice Chair

Charles Brown Secretary

G.A. Moore, Jr. Assistant Secretary
Matthew Gold Assistant Secretary

All members of the Board were present at the commencement of the meeting with the
exception of Director Moore, thus constituting a quorum. Also present were Ms., Kathleen Martinez
of Dye & Tovery, LLC (“Bookkeeper”); Mr. Ross Martin, attorney, and Ms. Amy Bieber, paralegal,
each of Winstead PC; and Mr. Jim Knight of KFM Engineering & Design (“Engineer”).

The meeting was called to order at 1:30 p.m.

L. The Board opened the meeting to public communication or comment. Hearing none,
Director Brown moved that the Board close the public comment section of the meeting. Director
Balch seconded said motion, which carried unanimously.

2. The Board next acknowledged receipt of the Minutes from August 23, 2023, Board of
Directors meeting. Following a discussion, Director Brown moved that the Board approve the
Minutes as presented. Director Balch seconded said motion, which carried unanimously.

3. The Board recognized Mr. Knight, who updated the Board with regard to
development within the District, reporting that detail items are being address on the bridge,
roundabout, paving, landscaping, and irrigation and that design is underway for a force main and lift
station. No formal action was taken by the Board.

4. Consideration was next given to a public hearing on the Advisability and Nature of
Improvements within the District and Levying Special Assessments Against the Property Within the
District and Issuing Bonds Regarding same. Mr. Martin confirmed that proper notice had been given
to conduct the hearing. Director Brown moved that the Board open the public hearing. Director
Balch seconded said motion, which carried unanimously. Hearing no comment from members of the
public, Director Brown moved that the Board close the public hearing. Director Balch seconded said
motion, which carried unanimously.
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S. Consideration was next given to the review and adoption of a Resolution of the Old
Celina Municipal Management District Declaring the Advisability of Improvements and Method of
Assessment Within the District, a copy of which is attached hereto as Exhibit “A”. Following a
discussion, Director Brown moved to adopt the Resolution, subject to final changes by District
counsel. Director Balch seconded said motion, which carried unanimously.

6. The Board next recognized Mr. Knight, who briefly reviewed ongoing engineering
matters with the District, noting that the facilities currently underway will be complete in the next
30-60 days and dedicated to the City of Celina by the end of the year. No formal action was taken
by the Board.

7. The Board next recognized Ms. Martinez, who presented to and reviewed with the
Board a bookkeeping report dated September 27, 2023, a copy of which is attached hereto as
Exhibit “B”. Following a discussion, Director Brown moved that the Board (i) approve the
Bookkeeper’s report as presented; and (ii) authorize the payment of bills listed thereon. Director
Balch seconded said motion, which carried unanimously.

There being no further business to conduct, Director Brown moved that the meeting be
adjourned at 1:39 p.m. Director Balch seconded said motion, which carried unanimously. The
Board adjourned until further call.

[Signature page follows]






