MINUTES OF MEETING

OF THE
BOARD OF DIRECTORS
THE STATE OF TEXAS §
COUNTY OF HAYS §
ANTHEM MUNICIPAL UTILITY DISTRICT §

The Board of Directors (the "Board") of Anthem Municipal Utility District (the "District")
met in special session at 140 Monroe Drive, Kyle, Texas 78640 within the boundaries of the
District on Thursday, November 12, 2025, and the roll was called of the members of the Board to-
wit:

Steven Guzzo President

Justin Saltrev Vice President
Eric B. Storm Secretary

Michael A. Garemko, Jr. Assistant Secretary
Ravi DeSantis Assistant Secretary

All members of the Board were present at the commencement of the meeting. Also present
were Mr. Andy Barrett of Barrett & Associates, PLLC, Ms. Kimberly Studdard of Red River Legal
Solutions, LLC, Ms. Maya Rai of Winstead PC, Ms. Kimberly Studdard of Red River Legal
Solutions, LLC, Mr. Joey Gallegos with Atwell, LLC ("Atwell"), engineers for the District, Mr.
Mario Garcia with Municipal Operations & Consulting, Inc. ("MOC"), the District’s operations
firm, Mr. Justin Taack with Bott & Douthitt, PLLC ("Bott & Douthitt"), bookkeepers for the
District, and Mr. Clark Wilson, a developer within the District. Additionally, Ms. Monica Garcia
of Assessments of the Southwest, Inc. ("ASW") and Mr. Michael Menghini representing Aquatic
Features, Inc., were in attendance via teleconference.

1. The Board called for public communications and comments, hearing none, they
proceeded with the regular agenda.

2. The minutes from the October 16, 2025 regular meeting were presented for review
and approval. Following a motion by Director Storm, seconded by Director Saltrev and
unanimously carried, said Minutes were approved.

3. The Board then heard a report from ASW in connection with tax-related services,
and Ms. Garcia discussed current tax collections and disbursements. Ms. Garcia asked the Board
to approve a check for $7,630.00 and a check for $18,590.00. It was reported that $14,927.39 in
taxes have been collected. Upon motion by Director Storm, seconded by Director Guzzo, the Board
unanimously approved the tax collector report and disbursements of 2 checks included therein.

4. Under the developer’s report, it was noted there was nothing to discuss at such time.



5. The Board recognized Corey Howell who reviewed the Preliminary Official
Statement ("POS") and Notice of Sale ("NOS") for the upcoming, proposed sale of the
$10,260,000 Unlimited Tax Bonds, Series 2026 ("'Series 2026 Utility Bonds") by the District along
with a separate Cash Flow Analysis.

Mr. Howell confirmed there appears to be adequate coverage to cover debt service and
operations and maintenance for the District, and that numbers were run on a no-growth basis with
a very conservative interest rate of 5.15%.

Following such review, the Board discussed the timing of the Series 2026 Utility Bond
sale, and upon motion by Director Guzzo, seconded by Director Saltrev and unanimously carried,
the Board formally authorized final revisions to such documents and authorized publication of the
official NOS and the POS in connection with the sale of the District's $10,260,000 Series 2026
Utility Bonds, such sale date being set for December 10, 2025, as set forth therein, as well as
approval of a Municipal Securities Rulemaking Board G-23 Letter in connection therewith. It was
noted that closing would likely occur roughly 30 days after the sale.

6. The Board was asked to authorize the opening of any necessary bank accounts in
connection with the Series 2026 Utility Bonds, and it was noted that the District would need debt
service, capital projects and capitalized interest accounts. After a brief discussion, and upon motion
by Director Guzzo, seconded by Director Garemko, the opening of applicable debt service, capital
projects and capitalized interest accounts related to the Series 2026 Utility Bonds were
unanimously approved.

7. Ms. Studdard discussed with the Board potential amendments or additional
agreements with Arbitrage Compliance Specialists, Inc. that might be needed in connection with
issuance of the Series 2026 Utility Bonds, and upon motion by Director Guzzo, seconded by
Director DeSantis, any amendments or additional agreements with Arbitrage Compliance
Specialists, Inc., as may be necessary, in connection with issuance of the Series 2026 Utility Bonds
were unanimously approved by the Board.

8. The Board then reviewed the Engineer's Report regarding construction and status
of the separate construction projects currently underway along with recommendations for related
pay applications and change orders, as applicable. Mr. Gallegos noted there was nothing under
construction but they are looking at the left turn lane. Mr. Wilson reached out to take action but
would need to relocate the utilities. After a brief discussion, and upon motion by Director Guzzo,
seconded by Director Saltrev and unanimously carried, the Board approved the Engineering
Report.

0. With regard to any additional water and sewer or utility related agreements or
easements or conveyances to or from the Cities of Kyle or Mountain City, tap fees and service
rates with City of Kyle for retail water and wastewater service, or any service providers, as well
as matters related to public financing, including but not limited to, the issuance of any bonds, bond
anticipation notes or related matters, Mr. Barrett noted there was nothing to discuss at such time.
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10. The Board moved to the Accounting Report, and it was noted that action was
needed by the Board related to director and vendor payments as well as one fund transfer in the
amount of $60,583.64 from the District's TexPool Operating Account to the Cadence Bank
Bookkeeper’s Account. Upon motion by Director Storm, seconded by Director Guzzo, the Board
unanimously approved the Accounting Report and fund transfers and payments in accordance
therewith,

11.  With regard to an Operations Report and District updates, it was noted that the 417
Washington Drive was inspected and documented. Upon motion by Director Guzzo, seconded by
Director Garemko, the Board unanimously approved the Operations Report.

12. Regarding a report from Aquatic Features as to pond remediation and maintenance,
Mr. Menghini provided an update on wet pond maintenance. The Board was asked to approve
remediation work needed at the Freedom Drainage, which would cost $13,600.00. Upon motion
by Director Guzzo, seconded by Director Saltrev, the Board unanimously approved the invoice for
remediation work needed at the Freedom Drainage in the amount of $13,600.00.

13.  Regarding a report from Sunscape Landscaping, it was noted they completed the
monthly mowing, bed visits, and installed flowers. Upon motion by Director Guzzo, seconded by
Director Storm, the Board unanimously approved the Sunscape Landscaping report.

14.  The Board then discussed and confirmed their next regular meeting date of
Wednesday, December 10, 2025, and there being no further business to conduct, Director Guzzo
moved that the meeting be adjourned, which motion was seconded by Director Saltrev and
unanimously approved, and the Board adjourned until further call.

APPROVED AND ADOPTED this 10th day of December, 2025,
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Secretary, Board of Directors
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