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MINUTES OF MEETING 
OF THE 

BOARD OF DIRECTORS 

THE STATE OF TEXAS § 

COUNTY OF JOHNSON § 

JOSHUA FARMS MUNICIPAL MANAGEMENT DISTRICT NO. 1 § 

The Board of Directors (the “Board”) of Joshua Farms Municipal Management District 
No. 1 (the “District”) met in regular session, open to the public, at 1460 Main Street, Suite 200, 
Southlake, Texas 76092, a designated meeting place of the District located outside the 
boundaries of the District, on December 16, 2025, and the roll was called of the members of the 
Board to-wit: 

Ty Wellborn President 
Wynne Moore Vice President 
VACANT Secretary 
Tommy Pistana Assistant Secretary 
Travis Franks Assistant Secretary 

 
All members of the Board were present at the commencement of the meeting with the 

exception of Director Moore, thus constituting a quorum.  Also present were: Mr. Ross Martin, 
attorney, and Ms. Amy Bieber, paralegal, each of Winstead PC, attorneys for the District; Mr. 
Bret Pedigo and Mr. Bobby Harrell of Terra Manna, LLC; Mr. Tom Dayton and Mr. Simon 
Sedillo of Johnson Volk Consulting (“Engineer”); Ms. Stefani Chastain of Dye & Tovery, LLC 
(“Bookkeeper”); Mr. David Rex of Prophet Equity; Mr. Ryan Nesmith of Robert W. Baird & 
Co., Inc. (“Financial Advisor”); and Mr. Mitch Mosesman of 30 Three Sixty Public Finance, Inc. 

The meeting was called to order at 4:34 p.m., and evidence was presented that public 
notice of such meeting had been given as required by law. 

1. The Board called for public communications and comments.  Hearing none, 
Director Franks moved that the Board close the public comment session of the meeting.  Director 
Pistana seconded said motion, which carried unanimously. 

2. The Board next considered and reviewed the Minutes of the Meeting of the 
District held November 18, 2025.  Following a discussion, upon motion of Director Franks, 
seconded by Director Pistana and unanimously carried, the Board approved said Minutes as 
presented. 

3. The Board deferred action with regard to the vacancy on the Board. 

4. The Board next recognized Mr. Nesmith, who updated the Board with regard to 
the current market status for sale of bonds and expected interest rates.  Mr. Nesmith noted that 
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the planned closing date for the District’s proposed 2026 special assessment revenue bonds is 
January 29, 2026.  No formal action was taken by the Board. 

5. The Board next considered a Resolution Accepting Preliminary Service and 
Assessment Plan and Assessment Roll for the Levy of Assessments for Authorized 
Improvements in the District, Setting a Date for Public Hearing, and Authorizing Publication of 
Notice, a copy of which is attached hereto as Exhibit “A”.  The Board recognized Mr. Mosesman 
who described the method of proposed assessments and how the assessments have been 
calculated.  Following a discussion, Director Franks moved that the Board (i) set the date for 
public hearing for January 8, 2026, at 4:30 p.m. at 1460 Main Street, Suite 200, Southlake, Texas 
76092; and (ii) approve the Resolution as presented.  Director Pistana seconded said motion, 
which carried unanimously. 

6. The Board next recognized Mr. Pedigo, who updated the Board with regard to 
development within the District, reporting that paving in Phase 2 is complete with the utility 
contractor finishing the last clean up items.  Mr. Pedigo noted that Phase 2 will be ready for a 
final walkthrough in January and homebuilders will be taking down lots all at once.  Next, Mr. 
Pedigo reported that contract bids have been received for improvements in Phase 3 and all bids 
are on budget and will be ready to award at the Board’s next meeting.  No formal action was 
taken by the Board. 

7. The Board continued to recognize Mr. Pedigo, who updated the Board with regard 
to operations within the District.  No formal action was taken by the Board. 

8. The Board next recognized Mr. Dayton, who presented to and reviewed with the 
Board a copy of an engineering report dated December 16, 2025, a copy of which is attached 
hereto as Exhibit “B”, and updated the Board with regard to engineering matters within the 
District, reporting that design of the second phase of the wastewater treatment plant will begin 
when all homes are constructed within Silo Mills Phase 2.  Next, Mr. Dayton recommended 
approval of the following invoices: 

 Invoice No. 263151 from Southwest Erosion Control, Inc., in the amount of 
$19,958.43 under the erosion control contract for Silo Mills Phase 2. 

 Invoice #83418 from SWPPP in the amount of $95.00 under the SWPPP inspection 
contract for Silo Mills Phases 1A, 1B, and 1C. 

 Invoice #83419 from SWPPP in the amount of $380.00 under the SWPPP 
inspection contract for Silo Mills Phase 2. 

 Invoice #34090-10289 from Illuminations by Greenlee in the amount of $302.79 for 
lighting repairs in Silo Mills Phase 1C. 

 Invoice #000199 from Southern Land Specialist for landscape maintenance within 
the Silo Mills development. 

 Invoice from Peyco Southwest Realty Inc. for appraisal services of improved lots 
for the Silo Mills master infrastructure. 

 Invoice No. 191732 the amount of $24,116.00 from UES Professional Solutions for 
geotechnical service for Silo Mills Phase 2. 
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Following a discussion, Director Franks moved that the Board (i) approve all invoices as 

recommended by the District’s Engineer; and (ii) approve the Engineer’s report prepared as 
presented.  Director Pistana seconded said motion, which carried unanimously. 

9. The Board next recognized Ms. Chastain, who presented to and reviewed with the 
Board a copy of the District’s current bookkeeping report dated December 16, 2025, a copy of 
which is attached hereto as Exhibit “C”.  Following a discussion, Director Franks moved that the 
Board (i) approve the Bookkeeping report as presented; (ii) authorize payment of bills as listed 
thereon; and (iii) approve the investment of funds as recommended by the District’s Bookkeeper.  
Director Pistana seconded said motion, which carried unanimously.  

10. The Board declined action with regard to an Amended Resolution Establishing 
District's Regular Meeting Date. 

There being no further business to conduct and upon motion by Director Franks, 
seconded by Director Pistana and unanimously carried, the meeting was adjourned at 5:10 p.m. 

[Signature page follows] 






