MINUTES OF MEETING
OF THE BOARD OF DIRECTORS

THE STATE OF TEXAS §
COUNTY OF HAYS §
DRIFTWOOD CONSERVATION DISTRICT §

The Board of Directors (the "Board" or the "Board of Directors") of Driftwood Conservation
District (also sometimes referred to herein as the "District") met in regular session, open to the
public, at 1101 Capital of Texas Hwy. South, Building D, Suite 110, Austin, Texas, an office of the
District outside the boundaries of the District, on February 11, 2026, and the roll was called of the
members of the Board to-wit:

Stephen C. Dickman President

Sam Siddons Vice President

Danette R. Koebele Secretary

Jett Garner Treasurer/Asst. Secretary
Royce Wachsmann Asst. Secretary

All members of the Board were present at the commencement of the meeting. All members
present at the time a vote was taken voted on all matters that came before the Board. Also present
were Andy Barrett of Barrett & Associates, PLLC, attorney for the District, Eliza Martinez, of
Winstead PC, paralegal for the District, John Blake of Murfee Engineering Company, Inc. ("Murfee
Engineering"), engineers for the District, and Justin Taack with Bott & Douthitt PLLC ("Bott &
Douthitt"), bookkeepers for the District. Additionally, Daniel Boewinski representing Driftwood
DLC Austin II, LLC and Driftwood Golf Club Development, Inc., an owner and the developer of
lands within the District (collectively, the "Developer"), was in attendance.

1. The Board called for public communications and comments, hearing none, they
proceeded with the regular agenda.

2. The Minutes from the Board’s January 14, 2026 regular meeting were presented for
review and approval. Following a motion by Director Koebele, seconded by Director Siddons and
unanimously carried, said Minutes were approved as written.

3. With regard to development-related matters in the District, Mr. Boewinski presented
for the Board’s acknowledgement and approval of an Assignment of Reimbursement Agreement.
Following a motion by Director Garner, seconded by Director Koebele and unanimously carried,
said Assignment of Reimbursement Agreement was approved.

4. John Blake then reviewed an Engineer's Report dated February 11, 2026, noting that
there are two action items. The first is regarding the progress of Driftwood Golf and Ranch Club
Phase 4 to move forward with construction. The second is regarding the FM 150 Raw & Effluent






