MINUTES OF MEETING

OF THE
BOARD OF DIRECTORS
THE STATE OF TEXAS §
COUNTY OF WILLIAMSON §
WILLIAMSON COUNTY MUNICIPAL UTILITY DISTRICT NO. 49 §

The Board of Directors (the "Board" or the "Board of Directors") of WILLIAMSON
COUNTY MUNICIPAL UTILITY DISTRICT NO. 49 (also sometimes referred to herein as the
"District") met in special session, accessible to the public, at Pape-Dawson Engineers, 10801 N.
Mopac Expressway #200, Austin, Texas 78759 on May 6, 2026 at 11:30 a.m., and the roll was
called of the members of the Board to-wit:

Walter Duke President

Mark Tickner Vice-President
Noah Terrazas Secretary

Zachary Summers Assistant Secretary
Nick Easley Treasurer

All members of the Board were present except Director Terrazas. All directors present at
the time a vote was taken voted on all items that came before the Board. Also present were Matt
McPhail, attorney and Vicki Hahn, paralegal, of Winstead PC ("Winstead"), Jennifer Franklin and
Tabby Farr of Pape-Dawson Engineers, Tyler Douthitt of Bott & Douthitt and, attending by
telephone conference; Taylor Major, representing LGI Homes, the owner and developer of lands
within the District (“Developer”).

1. Public Comment: Mr. McPhail called for Public Comment. Hearing none, the Public
Comment session was closed, and the Board proceeded to the next item of business.

2. Re-Elected Directors: It was noted that the Oaths of Office and Statements of Officer must
be administered at the commencement of each new term. Ms. Hahn confirmed that the
Oaths of Office were duly administered and that the Statements of Officer were properly
completed for Director Summers and Director Easley following their re-election on May
2,2026.

3. Minutes: The Board confirmed receipt of the Minutes for the April 8, 2026 special
meeting. Upon motion by Director Tickner seconded by Director Easley and unanimously
carried, said minutes were unanimously approved.

4. Order Adopting an Investment Policy and Appointing an Investment Officer: Mr. McPhail
noted that it is required that a District adopt an investment policy once the District has a
minimum amount of funds to manage. The District is required to comply with certain
public investment laws. Typically, the Bookkeeper is appointed as the investment officer
since they maintain the accounts. In this case, it is recommended that the District’s







