CERTIFICATE FOR ORDER
THE STATE OF TEXAS §
COUNTY OF JOHNSON §
JOSHUA FARMS MUNICIPAL MANAGEMENT DISTRICT NO. 2 §

I, the undersigned Secretary of the Board of Directors of Joshua Farms Municipal
Management District No. 2, hereby certify as follows:

1. The Board of Directors (the “Board”) of Joshua Farms Municipal Management
District No. 2 (the “District”) met in regular session, which was open to the public, at 1460 Main
Street, Suite 200, Southlake, Texas 76092, on August 26, 2025, and the roll was called of the
members of the Board, to-wit:

Perry Moore President

Justin Flynt Vice President
Dylan Cyr Secretary

Ross Brison Gatlin Assistant Secretary
David Rex Assistant Secretary

And all of the persons were present with the exception of Director Gatlin, thus constituting a
quorum. Whereupon, among other business, the following was transacted at the Meeting:

AN ORDER OF THE JOSHUA FARMS MUNICIPAL MANAGEMENT
DISTRICT NO. 2 ACCEPTING AND APPROVING A SERVICE AND
ASSESSMENT PLAN AND ASSESSMENT ROLLS FOR OPERATION AND
MAINTENANCE OF THE AUTHORIZED IMPROVEMENTS WITHIN
IMPROVEMENT AREA #1 OF THE DISTRICT; MAKING A FINDING OF
SPECIAL BENEFIT TO CERTAIN PROPERTY IN IMPROVEMENT AREA #1
OF THE DISTRICT; LEVYING ASSESSMENTS AGAINST ASSESSED
PROPERTY TO PAY FOR OPERATION AND MAINTENANCE OF THE
AUTHORIZED IMPROVEMENTS WITHIN IMPROVEMENT AREA #1 OF
THE DISTRICT AND ESTABLISHING A LIEN ON SUCH PROPERTY;
PROVIDING FOR PAYMENT OF THE ASSESSMENTS IN ACCORDANCE
WITH CHAPTER 372, TEXAS LOCAL GOVERNMENT CODE, AS AMENDED:;
PROVIDING FOR THE METHOD OF ASSESSMENT AND THE PAYMENT OF
THE ASSESSMENTS; PROVIDING PENALTIES AND INTEREST ON
DELINQUENT ASSESSMENTS; PROVIDING FOR SEVERABILITY AND
PROVIDING AN EFFECTIVE DATE

was duly introduced for the consideration of the Board. It was then duly moved and seconded that
the Resolution be passed; and, after due discussion, said motion carrying with it the passage of the

Resolution, prevailed and carried by the following vote:

C(Aye99: é; C‘NO”: Q.

4930-8336-7503v.1



2. A true, full and correct copy of the Order passed at the Meeting described in the
above and foregoing paragraph is attached to and follows this Certificate; that the Order has been
duly recorded in the District’s minutes of the Meeting; that the above and foregoing paragraph is
a true, full and correct excerpt from the District’s minutes of the Meeting pertaining to the passage
of the Order; that the persons named in the above and foregoing paragraph are the duly chosen,
qualified and acting city officials as indicated therein; that each of the elected officials and
members of the Board was duly and sufficiently notified, officially and personally, in advance,
of the time, place and purpose of the Meeting, and that the Order would be introduced and
considered for passage at the Meeting, and each of the elected officials and members consented,
in advance, to the holding of the Meeting for such purpose, and that the Meeting was open to the
public and public notice of the time, place and purpose of the meeting was given, all as required
by Chapter 551, Government Code, as amended.

3. The Board has approved the aforementioned attached Order and the President and
the Secretary of the District have duly signed the Order; and that the Secretary hereby declares
that the attached Order is a true and correct copy of the Order for all purposes.

[Remainder of this page intentionally left blank]



SIGNED AND SEALED this August 26, 2025.
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AN ORDER OF THE JOSHUA FARMS MUNICIPAL MANAGEMENT
DISTRICT NO. 2 ACCEPTING AND APPROVING A SERVICE AND
ASSESSMENT PLAN AND ASSESSMENT ROLLS FOR OPERATION AND
MAINTENANCE OF THE AUTHORIZED IMPROVEMENTS WITHIN
IMPROVEMENT AREA #1 OF THE DISTRICT; MAKING A FINDING OF
SPECIAL BENEFIT TO CERTAIN PROPERTY IN IMPROVEMENT AREA #1
OF THE DISTRICT; LEVYING ASSESSMENTS AGAINST ASSESSED
PROPERTY TO PAY FOR OPERATION AND MAINTENANCE OF THE
AUTHORIZED IMPROVEMENTS WITHIN IMPROVEMENT AREA #1 OF
THE DISTRICT AND ESTABLISHING A LIEN ON SUCH PROPERTY;
PROVIDING FOR PAYMENT OF THE ASSESSMENTS IN ACCORDANCE
WITH CHAPTER 372, TEXAS LOCAL GOVERNMENT CODE, AS AMENDED;
PROVIDING FOR THE METHOD OF ASSESSMENT AND THE PAYMENT OF
THE ASSESSMENTS; PROVIDING PENALTIES AND INTEREST ON
DELINQUENT ASSESSMENTS; PROVIDING FOR SEVERABILITY AND
PROVIDING AN EFFECTIVE DATE

WHEREAS, Joshua Farms Municipal Management District No. 2 (the “District™), is
created and authorized under Chapter 3926, Texas Special District Local Laws Code (the “District
Legislation™), to levy special assessments within its boundaries pursuant to Chapter 372, Texas
Local Government Code (the “PID Act™), and Chapter 375, Texas Local Government Code (the
“MMD Act”); and

WHEREAS, on May 10, 2022, the Board of Directors of the District (the “Board of
Directors” or the “Board™) acknowledged receipt of a petition (the “Request™), in the form and
manner required for a petition under the District Legislation, Section 375.114 of the MMD Act
and Section 372.005 of the PID Act, from the owner of a majority of lands in the District by acreage
and value to consider the advisability of the improvement projects and services described in the
Request, and by resolution called a public hearing on the advisability of the improvement projects
and services described in the Request as required by Section 375.115 of the MMD Act and Section
372.009 of the PID Act;

WHEREAS, on June 14, 2022, after due notice, the Board of Directors held the public
hearing in the manner required by law on the advisability of the improvement projects and services
described in the Request, and the Board of Directors made the findings required by Section
375.116 of the MMD Act and Section 372.009(b) of the PID Act, and by resolution dated June 14,
2022 (the “Advisability Resolution™), passed and approved by a majority of the members of the
Board of Directors, authorized, in accordance with its findings, the advisability of the improvement
projects and services to be provided by the District (the “Authorized Improvements”);

WHEREAS, the Advisability Resolution regarding the advisability of the improvement
projects and services to be provided by the District was filed with the County Clerk of Johnson
County on July 7, 2022, as corrected in a filing recorded on October 5, 2022;

WHEREAS, on July 22, 2025, pursuant to the Act, the District approved a
resolution accepting an updated Preliminary Service and Assessment Plan for Joshua Farms
Municipal Management District No. 2 (the “Service and Assessment Plan” or the “Preliminary
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Plan™), and such Preliminary Plan is attached hereto as Exhibit A, which defines the projected
annual costs for maintenance and operations of the Authorized Improvements within Improvement
Area #1 of the District (the “Authorized Services™); and

WHEREAS, the Preliminary Plan also includes an assessment plan that apportions the
maintenance and operations cost of the Authorized Services in Improvement Area #1 to be
assessed against property in the District and such apportionment is made on the basis of special
benefits accruing to the property because of the Authorized Services in Improvement Area #1; and

WHEREAS, after determining the projected annual cost of the Authorized Services for
Improvement Area #1, the District directed the preparation of an assessment roll for the District
that states the assessments for the Authorized Services against each parcel of land within
Improvement Arca #1 (the “Assessment Rolls™) and such Assessment Rolls are attached to and a
part of the Preliminary Plan; and

WHEREAS, the Board of Directors notes that the Preliminary Plan and proposed
Assessment Rolls may be amended with such changes as the Board of Directors deems appropriate
before such Preliminary Plan and Assessment Rolls are adopted as final by the Board of Directors;
and

WHEREAS, on July 22, 2025, the District called a public hearing regarding the levy of
assessments for the Authorized Services pursuant to the Preliminary Plan and the Assessment Rolls
pursuant to Section 372.016 of the Act; and

WHEREAS, the District, pursuant to Section 372.016(b) of the PID Act, published notice
on July 31, 2025, in a newspaper of general circulation in the District to consider the proposed
Service and Assessment Plan for the District and the levy of the Assessments for the Authorized
Services on property in Improvement Area #1; and

WHEREAS, the Board, pursuant to Section 372.016(c) of the PID Act, caused the mailing
of notice of the public hearing to consider the proposed Service and Assessment Plan and the levy
of Assessments for the Authorized Services on property in Improvement Area #1 to the address of
the last known address of the owners of the property liable for the Assessments; and

WHEREAS, after convening the hearing on August 26, 2025, at which all persons who
appeared, or requested to appear, in person or by their attorney, were given the opportunity to
contend for or contest the Service and Assessment Plan, the Assessment Rolls, and the proposed
Assessments, and to offer testimony pertinent to any issuc presented on the amount of the
Assessments, the allocation of the Authorized Services for the maintenance and operation costs
for Tmprovement Area #1, the purposes of the Assessments, the special benefits of the
Assessments, and the penalties and interest on the Assessments and on delinquent Assessments;
and

WHEREAS, the Board finds and determines that the Service and Assessment Plan and
Assessment Rolls should be approved and that the Assessments for the Authorized Services should
be levied on property within the District as provided in this Order and the Service and Assessment
Plan and Assessment Rolls; and
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WHEREAS, the Board further finds that there were no oral or written objections or
cvidence submitted to the District Secretary in opposition to the Service and Assessment Plan, the
allocation of the Authorized Services for Improvement Area #1, the Assessment Rolls and the levy
of Assessments; and

WHEREAS, the Board closed the hearing, and, afier considering all written and
documentary evidence presented at the hearing, including all written comments and statements
filed with the District, determined to proceed with the adoption of this Order in conformity with
the requirements of the PID Act.

NOW, THEREFORE, BE IT ORDERED BY THE BOARD OF DIRECTORS OF
JOSHUA FARMS MUNICIPAL MANAGEMENT DISTRICT NO. 2, THAT:

Section 1. Terms. Terms not otherwise defined herein are defined in the Service and
Assessment Plan.

Section 2. Findings. The findings and determinations set forth in the preambles are
hereby incorporated by reference for all purposes. The Board hereby finds, determined and orders,
as follows:

a. The apportionment of the maintenance and operation costs for the Authorized
Services within Improvement Area #1 pursuant to the Service and Assessment Plan
are fair and reasonable, reflect an accurate presentation of the special benefit each
property will receive from the Authorized Services for Improvement Area #1
identified in the Service and Assessment Plan, and are hereby approved;

b. The Service and Assessment Plan covers a period of at least five years and defines
the annual indebtedness and projected maintenance and operations costs for the
Authorized Services within Improvement Area #1;

¢. The Service and Assessment Plan apportions the maintenance and operation costs
for the Authorized Services within Improvement Area #1 to be assessed against
property in Improvement Area #1 of the District and such apportionment is made
on the basis of special benefits accruing to the property.

d. All of the real property in Improvement Area #1 of the District which is being
assessed in the amounts shown in the Service and Assessment Plan and Assessment
Rolls will be benefited by proposed to be provided through the District in the
Service and Assessment Plan, and each assessed parcel of real property in
Improvement Area #1 of the District will receive special benefits in each year equal
to or greater than each annual Assessment and will receive special benefits during
the term of the Assessments equal to or greater than the total amount assessed;

e. Themethod of apportionment of the Authorized Services within Improvement Area
#1 set forth in the Service and Assessment Plan results in imposing equal shares of
the maintenance and operation costs for Improvement Area #1 on property similarly
benefited, and results in a reasonable classification and formula for the
apportionment of such costs;
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f. The Service and Assessment Plan should be approved as the service plan and
assessment plan for the District, as described in Section 372.013 and 372.014 of the
PID Act;

g. The Assessment Rolls attached to the Service and Assessment Plan as Appendix
A-1 and Appendix A-2 should be approved as the assessment rolls for Improvement
Area #1;

h. The provisions of the Service and Assessment Plan relating to due and delinquency
dates for the Assessments, interest and penalties on delinquent Assessments, and
procedures in connection with the imposition and collection of Assessments should
be approved and will expedite collection of the Assessments in a timely manner in
order to provide the improvements nceded and required for Improvement Area #1
within the District; and

i. A written notice of the date, hour, place and subject of this meeting of the Board
was posted at a place convenient to the public for the time required by law
preceding this meeting, as required by the Open Meetings Act, Chapter 551, Texas
Government Code, as amended, and that this meeting has been open to the public
as required by law at all times during which this Order and the subject matter hereof
has been discussed, considered and formally acted upon.

Section 3. Service and Assessment Plan. The Service and Assessment Plan is hereby
accepted and approved pursuant to Sections 372.013 and 372.014 of the PID Act as a service plan
and an assessment plan for the District. The Service and Assessment Plan shall be updated by the
District no less frequently than annually as required by the PID Act and more frequently as may
be required by the Service and Assessment Plan or as deemed necessary or appropriate by the
Board.

Section 4. Assessment Rolls. The Assessment Rolls are hereby accepted and approved
pursuant to Section 372.016 of the PID Act as assessment rolls for the Authorized Services to pay
for maintenance and operations costs of the Authorized Improvements within Improvement Area
#1 of the District.

Section 5. Levy and Payment of Special Assessment for Authorized Services.

a. The Board hereby levies an assessment on each tract of property located within
Improvement Area #1 of the District (the “Assessed Property™), as shown and
described in the Service and Assessment Plan and the Assessment Rolls, in the
respective amounts shown on the Assessment Rolls, as a special assessment on the
properties within Improvement Area #1 of the District to provide for the Authorized
Services as set forth in the Service and Assessment Plan and Assessment Rolls.

b. The levy of the Assessments for the Authorized Services shall be effective on the
date of execution of this Order levying assessments and strictly in accordance with
the terms of the Service and Assessment Plan.
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c. The Assessments are due January 31, 2026, and will be delinquent February 1,
2026.

d. The collection of the Assessments shall be as described in the Service and
Assessment Plan.

c. Each Assessment shall bear interest at the rate or rates specified in the Service and
Assessment Plan.

f. The Authorized Services for the Assessed Property shall be calculated pursuant to
the terms of the Service and Assessment Plan.

Section 6. Method of Assessment. The method of apportioning the estimated
maintenance and operation costs for the Authorized Services within Improvement Area #1 is as
set forth in the Service and Assessment Plan.

Section 7. Penalties and Interest on Delinquent Assessments. Delinquent Assessments
shall be subject to the penalties, interest, procedures and foreclosure sales set forth in the Service
and Assessment Plan. The Assessments shall have lien priority as specified in the Act and the
Service and Assessment Plan.

Section 8. Lien Priority. As provided in the PID Act, the Board and Owners of the
Assessed Property intend for the obligations, covenants and burdens on the owners of Assessed
Property, including without limitation such owner’s obligations related to payment of the
Assessments, to constitute a covenant running with the land. The Assessments levied hereby shall
be binding upon each landowner, as the owners of assessed properties, and their respective
transferees, legal representatives, heirs, devisees, successors and assigns in the same manner and
for the same period as such parties would be personally liable for the payment of ad valorem taxes
under applicable law. Assessments shall have lien priority as specified in the Service and
Assessment Plan and the PID Act.

Section 9. Collector of Assessments.

The Johnson County Tax Assessor-Collector is hereby appointed as the collector of the
Assessments. The District is hereby authorized to enter into an agreement with the Johnson County
Tax Assessor-Collector for the collection of the Assessments. The District may also contract with
any other qualified collection agent selected by the District or may collect the Assessments on its
own behalf.

Section 10.  Applicability of Tax Code. To the extent not inconsistent with this Order
and the PID Act or other laws governing public improvement districts, the provisions of the Texas
Tax Code shall be applicable to the imposition and collection of Assessments by the District.

Section 11.  Filing in Land Records. The District Secretary is directed to cause a copy
of this Order, including the Service and Assessment Plan, to be recorded in the real property
records of Johnson County, Texas, on or before September 2, 2025, The District Secretary is
further directed to similarly file each Annual Service Plan Update approved by the Board, with
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cach such filing to occur within seven days of the date each respective Annual Service Plan Update
is approved.

Section 12.  Severability. If any provision, section, subsection, sentence, clause or
phrase of this Order, or the application of same to any person or set of circumstances is for any
reason held to be unconstitutional, void or invalid, the validity of the remaining portions of this
Order or the application to other persons or sets of circumstances shall not be affect thereby, it
being the intent of the Board that no portion hereof, or provision or regulation contained herein
shall become inoperative or fail by reason of any unconstitutionality, voidness or invalidity of any
other portion here, and all provisions of this Order are declared to be severable for that purpose.

Section 13.  Effective Date. This Order shall take effect, and the levy of the
Assessments, and the provisions and terms of the Service and Assessment Plan shall be and
become effective upon passage and execution thereof.

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK]
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PASSED AND APPROVED this August 26, 2025.

JOSHUA FARMS MUNICIPAL
MANAGE TRICT NO. 2

£51

~Board of Directors

ATTEST:

Ulan GA

Secretary}ﬁoard of Directors

Signature Page to Order
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STATE OF TEXAS §
COUNTY OF JOHNSON §

Before me, the undersigned authority, on this day personally appeared Perry Moore,
President, of Joshua Farms Municipal Management District No. 2, a political subdivision of the
State of Texas, each known to me to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he executed the same for the purposes and considesation
therein expressed, in the capacity herein stated and as the act and deed of said District.

Give under my hand and seal of office on this August 26, 2025.

L TE K P e e
Amy Bigher (M
Pulliz, Siate of Texas

2 Notary iD 13156874-8 | Nc‘fa& Pubtic if_ind for the State of Texas
7R My Commission Exp. G5-15-2025 ?

T PR S S R
AL)

STATE OF TEXAS §
COUNTY OF JOHNSON §

Before me, the undersigned authority, on this day personally appeared Dylan Cyr,
Secretary, of Joshua Farms Municipal Management District No. 2, a political subdivision of the
State of Texas, each known to me to be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he executed the same for the purposes and consideration
therein expressed, in the capacity herein stated and as the act and deed of said District.

Give under my hand and seal of office on this August 26, 2025.

S T S 'N'L’:;ﬁ:wuz»ﬁw

AN g R

S Amy Bieber Q

\\ '3 Notary Public, Siaie of Texas Wé

AN /. Notary (D 13123574-8 -

e My Commission D, 63-15-2023 oe ublic Hl end forthe State of Texas

g '”ﬁ%ﬂwwfmmww{w %4

(NOTARY SEAL)

Signature Page to Order
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EXHIBIT A

SERVICE AND ASSESSMENT PLAN
AND ASSESSMENT ROLLS
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JOSHUA FARMS
MUNICIPAL MANAGEMENT DISTRICT NO. 2

FINAL SERVICE AND ASSESSMENT PLAN
(SILO MILLS PROJECT)

AUGUST 26, 2025

PREPARED FOR:

Joshua Farms Municipal Management District No. 2
c/o Ross Martin, Winstead PC

2828 N. Harwood Street, Suite 500

Dallas, TX 75201

PREPARED BY:

30 Three Sixty Public Finance, Inc.
5860 Owens Avenue, Suite 210
Carlsbad, CA 92008
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[. Introduction

Silo Mills (the "Project”) is a residential and commercial development comprised of approximately eight
hundred thirty-six (836} acres. The Project is located in Johnson County within the extraterritorial
jurisdictions of the City of Cleburne and City of Burleson and is divided between two municipal
management districts. Joshua Farms Municipal Management District No. 1 ("MMD No. 1") encompasses
the portion of the Project located with the extraterritorial jurisdiction of the City of Cleburne, and
Joshua Farms Municipal Management District No. 2 ("MMD No. 2") encompasses the portion of the
Project located with the extraterritorial jurisdiction of the City of Burleson. Therefore, descriptions of
both MMD No. 1 and MMD No. 2 are included below. Pursuant to Sections 372.013, 372.014, and
372.016 of the "Public Improvement District Assessment Act,” being Chapter 372 "Improvement
Districts in Municipalities and Counties, "Subchapter A "Public Improvement Districts," Sections 372.001
through 372.041 of the Local Government Code of the State of Texas, as amended (the "PID Act"), this
Annual Service Plan Update includes an update to the service plan {the "Annual Service Plan") and an
updated Assessment Rall identifying the assessments on each assessed Lot. In addition and as
applicable, the Annual Service Plan Update includes an updated Improvement Plan and Assessment
Plan. Please note that this Annual Service Plan Update pertains to Improvement Area #1 of MMD No. 2.
A separate Annual Service Plan Update will be prepared for property assessed within MMD No. 1.
Capitalized terms used in this Annual Service Plan Update shall have the meanings given to them in
Section Il unless otherwise defined herein.

A. Joshua Farms Municipal Management District No. 1

MMD No. 1is a special district created under Sections 52 and 52-a, Article lll, and Section 59, Article XVI,
Texas Constitution. MMD No. 1 was created pursuant to House Bill 3603 passed by the 84 Texas
Legislature, which is now codified under Chapter 3926 of the Texas Special District Local Laws Code (the
"MMD No. 1 Legislation"). As set forth in the MMD No. 1 Legislatian, the creation of MMD No. 1is
necessary to promote, develop, encourage, and maintain employment, commerce, transportation,
housing, tourism, recreation, the arts, entertainment, economic development, safety, and the public
welfare in the district.

Among its powers, MMD No. 1 may provide, design, construct, acquire, improve, relocate, operate,
maintain, or finance an improvement project or service, including water, wastewater, drainage, and
roadway projects or services, using any money available to MMD No. 1, or contract with a governmental
or private entity and reimburse that entity for the provision, design, construction, acquisition,
improvement, relocation, operation, maintenance, or financing of an improvement project, service, or
cost, for the provision of credit enhancement, or for any cost of operating or maintaining MMD No. 1 or
the issuance of MMD No. 1 obligations authorized under the MMD No. 1 Legislation, Chapter 372 ar
375, Local Government Code, or Chapter 49 or 54, Water Code.

Improvement projects may be located or provide service inside or outside MMD No. 1. Furthermore,
MMD No. 1 may undertake an impravement project or service that confers a special benefit on a
definable area in MMD No. 1 and levy and collect a special assessment on benefited property therein in
accordance with (i} Chapter 372, Local Government Code or {ii) Chapter 375, Local Government Code.

Joshua Farms Municipal Management District No. 2 August 26, 20254

Annual Service Plan Update Page 1
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[. Introduction

B. Joshua Farms Municipal Management District No. 2

MMD No. 2 is a special district created under Sections 52 and 52-a, Article lll, and Section 59, Article XVI,
Texas Constitution. MMD No. 2 was created pursuant to House Bill 3605 passed by the 84" Texas
Legislature, which is now codified under Chapter 3929 of the Texas Special District Local Laws Code (the
"MMD No. 2 Legislation"). As set forth in the MMD No. 2 Legislation, the creation of MMD No. 2 is
necessary to promote, develop, encourage, and maintain employment, commerce, transportation,
housing, tourism, recreation, the arts, entertainment, economic development, safety, and the public
welfare in the district.

Among its powers, MMD No. 2 may provide, design, construct, acquire, improve, relocate, operate,
maintain, or finance an improvement project or service, including water, wastewater, drainage, and
roadway projects or services, using any maney available to MMD No. 2, or contract with a governmental
or private entity and reimburse that entity for the provision, design, construction, acquisition,
improvement, relocation, operation, maintenance, or financing of an improvement project, service, or
cost, for the provision of credit enhancement, or for any cost of operating or maintaining MMD No. 2 or
the issuance of MMD No. 2 obligations authorized under the MMD No. 2 Legislation, Chapter 372 or
375, Local Government Code, aor Chapter 49 or 54, Water Code.

Improvement projects may be located or pravide service inside or outside MMD No. 2. Furthermore,
MMD No. 2 may undertake an improvement project or service that confers a special benefit on a
definable area in MMD No. 2 and levy and collect a special assessment on benefited property therein in
accordance with (i} Chapter 372, Lacal Government Cade ar (ii) Chapter 375, Local Government Code.

C. Service and Assessment Plan of MMD No. 2

All or a portion of the costs of the improvement projects are anticipated to be to be undertaken by and
reimbursed to the Developer from (i) special assessments levied on benefited property and/or (i)
special assessment bonds issued pursuant to the provisions of the "Public Improvement District
Assessment Act," being Chapter 372 "Impraovement Districts in Municipalities and Counties," Subchapter
A "Public Improvement Districts," Sections 372.001 through 372.041 of the Local Government Code of
the State of Texas, as amended (the "PID Act"). Therefore, this Service and Assessment Plan of MMD No.
2 is prepared pursuant to the provisions of the PID Act and contains an Impravement Plan, Service Plan,
Assessment Plan, and Assessment Roll. In accordance with the PID Act, the Administrator will prepare at
least annually an update to the Service and Assessment Plan (the "Annual Service Plan Update”) and
submit it to the Board of Directors of MMD No. 2 far approval along with an updated Assessment Roll.

Capitalized terms used in this Service and Assessment Plan shall have the meanings given to them in
Section Il unless otherwise defined herein.

Joshua Farms Municipal Management District No. 2 August 26, 20254

Annual Service Plan Update Page 2
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[l. Defined Terms

"Actual Costs" means the actual costs of design, engineering, construction, acquisition, and inspection
of the Autharized Improvements, including all costs incurred in connection with Assessment Bonds
issued to pay, reimburse, or finance the costs of the Authorized Improvements, and all other costs
authgorized by the PID Act and related to the Authorized Improvements.

"Actual Projects Cost" means the Actual Costs of the Improvement Projects, exclusive of costs incurred
in connection with Assessment Bonds issued to pay, reimburse, or finance such costs, and all other costs
authorized by the PID Act and related to the Improvement Projects.

"Additional Interest” means the amount of additional interest resulting from the application of the
Additional Interest Rate ta the outstanding Assessment principal.

"Additional Interest Rate” means the incremental interest rate charged on the Assessments, in excess
of the interest rate charged on the Assessment Bonds or Refunding Assessment Bonds, if any, not to
exceed one-half of one percent {0.50%) as authorized pursuant to the PID Act.

"Administrative Expenses" means the administrative, organization, maintenance and operation casts
associated with, or incident to, the administration, organization, maintenance and operation of MMD
No. 2, including, but not limited to, MMD No. 2's direct and contracted costs and expenses of (i) creating
and organizing MMD No. 2, including conducting hearings, preparing notices and petitions, and all costs
incident thereto; (i} the annual administrative, organization, maintenance, and operation costs and
expenses associated with, or incident and allocable to, the administration, organization, and operation
of MMD No. 2; (iii) computing, levying, billing, and collecting Assessments or the Annual Installments
thereof and transmitting such Assessment and/or Annual Installments collections to MMD No. 2,
Trustee, or other applicable financial institution; (iv) maintaining the record of the Assessments and
Annual Installments, including payments, reallocations and/or cancellations of the Assessments or
Annual Installments thereof; (v) paying agent, registrar, and Trustee for the Assessment Bonds, including
legal counsel to the foregoing to the extent related to the Assessment Bonds; (vi) investing or depositing
of Assessments or Annual Installments thereof or other monies; (vii) complying with the MMD No. 2
Legislation, the PID Act, and codes with respect to the Assessment Bonds, including but not limited to
arbitrage/rebate requirements and/or securities disclosure requirements; (viii) the Trustee fees and
expenses relating to the Assessment Bonds, including reasonable fees; (x) administering the
construction of the Improvement Projects; and (xi} Administrative Expenses do not include payment of
the actual principal of, redemption premium, if any, and interest on the Assessment Bonds.
Administrative Expenses collected and not encumbered or expended shall be carried forward and
applied to reduce Administrative Expenses in subsequent years to avoid over collection.

"Administrator” means an employee or designee of MMD No. 2 who shall have the responsibilities
provided in this Service and Assessment Plan, an Indenture, or any other agreement or document
approved by the Board of Directors related to the duties and responsibilities for the administration of
MMD No. 2, the Assessments and Annual Installments thereof, and the Assessment Bonds.

"Annual Installment” means with respect to each Parcel subject to Assessments, each annual payment
of the Assessments, including any applicable interest, principal and interest on any Assessment Bonds,
and Administrative Expenses, all as calculated pursuant to the SAP and this Annual Service Plan Update
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[l. Defined Terms

and as set forth on the Assessment Roll attached hereto as Appendix A, as the same may be updated
from time to time, or in a future Annual Service Plan Update, and calculated as provided in Section VI
herein.

"Annual Service Plan Update"” means an update to the SAP prepared no less frequently than annually by
the Administrator and approved by the Board of Directors.

"Assessed Property” means the benefited Parcels within MMD No. 2 on which Assessments are levied.

+ Improvement Area #1 Assessed Property means the Phase 1C.1 and Phase 1C.2 Property on
which Assessments are levied.

"Assessments” means the special assessments levied on the benefited Parcels within MMD No. 2 on an
Improvement Area-by-Improvement Area basis, under one or more Assessment Orders adopted on an
Improvement Area-by-Improvement Area basis, that may be used to reimburse the Develaper for a
portion of the Actual Costs benefitting the applicable Improvement Area or Improvement Areas, as well
as repayment of the Assessment Bonds and the Administrative Expenses attributable to the creation
and aperation of MMD No. 2, all as set forth in the service and assessment plan for such Improvement
Area(s}.
¢ Improvement Area #1 Assessments means the special assessments levied on the Improvement
Area #1 Assessed Property to pay for the Improvement Area #1 Improvement Projects.
s Future Improvement Area Assessments means any future special assessments levied against
Future Improvement Area Assessed Property for Future Improvement Area Improvement
Projects.

"Assessment Bond Order" means an order adopted by the Board of Directors that authorizes and
approves the issuance and sale of the Assessment Bonds.

"Assessment Bond Proceeds" means proceeds of the Assessment Bonds, net of costs of issuance,
capitalized interest, reserve funds and other financing costs, that are deposited to an Improvement
Account of the Project Fund.

"Assessment Bonds" means assessment revenue bonds, in one or more series, issued by MMD No. 2
pursuant to the PID Act for the payment of Authorized Impravements Costs and Administrative
Expenses; Assessment Bonds includes Refunding Assessment Bonds.

"Assessment Order" means each assessment order of the Board of Directors approving a service and
assessment plan and levying Assessments on the benefited Parcels within MMD No. 2, as may be
amended or supplemented.
¢ Improvement Area #1 Assessment Order means the Assessment Order levying Assessments on
the benefited Parcels within Improvement Area #1.

"Assessment Roll" or "Assessment Rolls means, individually or collectively as the context requires, the
Assessment Rolls attached hereto as Appendix A, as may be updated, modified, or amended from time
to time in accordance with the pracedures set forth herein and in the PID Act, including updates
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prepared in connection with the issuance of any Assessment Bonds or in connection with any Annual
Service Plan Update and any future assessment rolls for Future Phases.

"Authorized Improvements" means the Improvement Projects depicted in Appendix E attached hereto.
"Board of Directors" means the duly approved board of directors of MMD Nao. 2.

"City of Burleson" means the City of Burleson, Texas, a home-rule municipality in Johnson and Tarrant
Counties, Texas.

"City of Cleburne” means the City of Cleburne, Texas, a home-rule municipality in Johnson County, Texas.
"County" means Johnson County, Texas.

"Delinquent Collection Costs" means interest, penalties and fees and expenses incurred or imposed
with respect to any delinquent Assessment, or an Annual Installment thereof, in accordance with
§372.018(f) of the PID Act and the costs related to pursuing collection of a delinquent Assessment
and/or Annual Installment and foreclosing the lien against the Parcel for which an Assessment and/or
Annual Installment is delinquent, including attorneys' fees to the extent permitted under Texas law.

"Developer" means Silo Mills Investment | LLC, a Texas limited liability company and its successors and
permitted assigns.

"Development Agreement” means the Joshua Farms Development Agreement entered into by and
between MMD No. 2, the City of Burleson, and Joshua Farms Land Farm LLC, a Texas limited liability
campany, effective as of February 14, 2018, as amended by the First Amended and Renamed Silo Mills
Development Agreement, dated as of October 7, 2019, between the Developer, the City of Burleson,
and MMD No. 2, as may be amended from time to time.

"Estimated Costs" means the estimated costs of design, engineering, construction, acquisition, and
inspection of the Authorized Improvements, including the estimated costs to be incurred in connection
with Assessment Bonds issued to pay, reimburse, or finance the costs of the Authorized Improvements,
and all other estimated costs authorized by the PID Act and related to the Authorized Improvements as
set forth herein and as may be amended from time to time.

"Estimated Projects Cost" means the Estimated Costs of the Improvement Projects, exclusive of costs
incurred in connection with Assessment Bands issued to pay, reimburse, or finance such costs, and all
other costs authorized by the PID Act and related to the Improvement Projects.

s Estimated Direct Projects Cost means the Estimated Costs of the Direct Improvement Projects,
exclusive of costs incurred in connection with Assessment Bonds issued to pay, reimburse, or
finance such costs.

¢ Estimated Improvement Area #1 Projects Cost means the Estimated Costs of the Improvement
Area #1 Impravement Projects, exclusive of costs incurred in connection with Assessment Bonds
issued to pay, reimburse, or finance such costs.
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¢ Estimated Major Projects Cost means the Estimated Costs of the Major Improvement Projects,
exclusive of costs incurred in connection with Assessment Bonds issued to pay, reimburse, or
finance such costs.

"Final Plat{s)" means the final plat(s} of each Phase of the Project.
+ Final Plat Silo Mills Phase 1C.1 is attached hereto as Appendix D-1
s Final Plat Silo Mills Phase 1C.2 is attached hereto as Appendix D-2

"Improvement Account of the Project Fund” means a construction or project fund created under an
Indenture, funded by Assessment Bond Proceeds, and used to pay or reimburse for certain portions of
the construction or acquisition of the Authorized Improvements.

"Improvement Area" means one or more Phases of the Project upon which Assessments are to be
levied by the Board of Directors for the reimbursement of an allocable share of the costs of the
Improvement Projects benefiting that Improvement Area.
s Improvement Area #1 means the property (i) depicted in Appendix B and {ii) described by the
metes and bounds in Appendix C.

"Improvement Projects” means all water, wastewater/sewer, drainage, roadway, and other public
improvements allowable under the PID Act and the MMD No. 2 Legislation and benefiting and necessary
to serve all or a portion of the Project.
s Direct Improvement Projects means the on-site Improvement Projects constructed
concurrently with and benefiting a specific Phase or Phases but not the entire Project as
described herein.
¢ Improvement Area #1 Improvement Projects means the Direct Impravement Projects
benefiting Improvement Area #1 and Improvement Area #1's allocable share of the Major
Improvement Projects as described in herein.
¢ Major Improvement Projects means the on or off-site Improvement Projects benefiting the
Project as a whole as described herein.

"Indenture” means the applicable trust indenture, ordinance, or other agreement by and between
MMD No. 2 and a trustee bank under which Assessment Bonds are issued and funds are held and
disbursed.

"Lot" means for any portion of the Project for which a subdivision plat has been recorded in the official
real property records of the County, a tract of land described as a "lot" in such subdivision plat.

"Lot Type" means the classification applicable to each prospective or actual single-family lot and
commercial Parcel as determined by the Administrator and confirmed by MMD Na. 2. MMD No. 2 is
anticipated to be comprised of Lot Type 50 Foot Lots, Lot Type 60 Foot Lots, and Lot Type 70 Foot Lots.
All Phase 1C.1 and Phase 1C.2 Lots are anticipated to be Lot Type 70 Foot Lots.

"Mandatory Prepayment” means a mandatory prepayment of an Assessment or Assessments pursuant
to Section VI herein.
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"MMD No. 1 Legislation" means Chapter 3926 of the Texas Special District Local Laws Code.
"MMD No. 2 Legislation" means Chapter 3929 of the Texas Special District Local Laws Code.

"MMD No. 1 Property” means the approximately two-hundred eighty-five (285) acres of land within
MMD No. 1.
¢ MMD No. 1 Future Phases Property means the future Phases within MMD No. 1 (i.e., Phase 2,
Phase 3, and Phase 4).

"MMD No. 2 Property" means the approximately five-hundred fifty-one {551} acres of land within MMD
No. 2.
+« Commercial Property means the approximately forty-four {44) acres of future commercial
develapment depicted in Appendix G.
¢ MMD No. 2 Future Phases Property means the future Phases within MMD No. 2 {i.e., the
portion of Phase 1C.1 located within MMD No.2, the portion of Phase 1C.2 located within MMD
No. 2, Phase 5, Phase 6, Phase 7, Phase 8, Phase 9, Phase 10, Phase 11, Phase 12, Phase 13,
Phase 14, Phase 15, Phase 16, and the Commaercial Property as depicted in Appendix G).

"Non-Assessable Property" means Parcels or Lots that are benefited by the Authorized Improvements
but are not assessed (e.g., the School Property).

"Non-Benefited Property” means Parcels or Lots that accrue no special benefit from the Authorized
Improvements, including but not limited to property encumbered with a public utility easement that
restricts the use of such property to such easement.

"Operation and Maintenance Assessments” means the special assessments levied annually by
ordinance on the benefited Parcels within MMD No. 2 to pay for the operation, maintenance, and
service of the Improvement Projects and any cost of operating ar maintaining MMD No. 2.

"Parcel" means a lot, parcel, and/or other interest in real property within the boundaries of the
Property to which an account number is assigned by the Johnson Central Appraisal District and/or
lohnson County Tax Assessor Collectar for property tax purposes.

"Phase" means a phase of the Project upon which Assessments are to be levied by MMD No. 2 for the
reimbursement of the costs of the Improvement Projects benefiting that Phase.
s  Future Phases means the property within the future Phases of the Project.
¢ Phase 1C.1 means the property within the Final Plat of Phase 1C.1 as depicted in Appendix D-1.
s Phase 1C.2 means the property within the Final Plat of Phase 1C.2 as depicted in Appendix D-2.

"Preliminary Plat(s)" means the current preliminary plat(s) of each Phase of the Project.

"Prepayment" means the payment of all or a portion of an Assessment before the due date thereof.
Amounts received at the time of a prepayment which represents a payment of principal, interest or
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penalties on a delinquent installment of an Assessment are not to be considered a Prepayment, but
rather are to be treated as the payment of the regularly scheduled Assessment.

"Prepayment Costs" means interest, Administrative Expenses, and any applicable Delinquent Collection
Costs to the date of Prepayment, plus any additional expenses related to the Prepayment allowed by
applicable law, reasonably expected to be incurred by or imposed upon MMD No. 2 as a result of any
Prepayment of all or part of an Assessment.

"Project” means the development depicted on the phasing plan attached hereto as Appendix G and
referred to as Silo Mills.

"Refunding Assessment Bonds" means Assessment Bands issued pursuant to Section 372.027 of the PID
Act or other applicable law.

"School Property" means the approximately seventeen {17} acres of the elementary school site
depicted in Appendix G.

"Service and Assessment Plan" or "SAP" means the Service and Assessment Plan of MMD No. 2,
including the Assessment Roll, approved by the Board of Directors on April 12, 2023, as may be updated
in an Annual Service Plan Update or amended and supplemented from time to time.

"Trustee" means a trustee under an Indenture, and any successor thereto permitted under such
Indenture.
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lIl. Project and Phase Descriptions

The Project consists of approximately 836 acres of real property, approximately 285 acres of which are
located within MMD No. 1 and 551 acres of which arein MMD No. 2. The Project is anticipated to
include fifteen (15) single-family residential Phases along with the Commercial Property and School
Property. The original development projections for the Project, which are subject to change, are shown
by Phase in Table lll-1 below.

TasLE IlI-1

SILo MiLLs

DEVELOPMENT PROJECTIONS

LaT TYPE LoT TYPE LaT TYPE
ACRES 70'LoTs 60' LoTs 50'LoTs ToTAL

| JosHua Farms MMD No. 1

RESIDENTIAL PHASE 1A/1B 63.58 38 99 125 262
PHase 1C.1/1C.2* 21.42 65 0 0 65
PHASE 2 49.68 0 184 10 194
PHASE 3 36.95 88 0 0 88
PHASE4 42,67 0 13 192 205

SUBTOTAL 214.30 191 296 327 814

JosHuA FARMS MIMD No. 2

RESIDENTIAL PHase 1C.1/1C.2*%* 438 13 0 0 13
PHASES 49.57 30 85 50 165
PHASE b 24.20 29 32 12 73
PHASE 7 57.91 0 103 132 235
PHASE 8 3192 0 56 79 135
PHASE® 54.36 87 63 33 183
PHASE 10 29.32 76 0 0 76
PHase 11 41.58 37 55 45 137
PHASE 12 40.43 18 15 125 158
PHAsE 13 27.21 0 81 15 26
PHASE 14 23.59 0 44 40 84
PHASE 15 31.96 0 46 57 103
COMMERCIAL PROPERTY 43.69

SUETOTAL 460.12 290 580 588 1,458

OTHER SCHOOL PROPERTY 16.89 N/A N/A N/A N/A
AMENITY CENTER 5.13 N/A N/A N/A N/A
MAIOR OPEN SPACE 106.91 N/A N/A N/A N/A
THOROUGHFARES 33.40 N/A N/A N/A N/A

GRAND TOTAL 836.75 481 876 915 2,272

*Phase 1C.1 is comprised of six {6) of the lots shown as Phase 1C-B on Appendix G.
**Phase 1C.2 includes the sixty-five (65) lots shown as Phase 1C-A on Appendix G plus seven {7) of the lots shown as Phase
1C-B on Appendix G.
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IV. Improvement Plan

The Authorized Improvements are comprised of the Major Improvement Projects and Direct
Improvement Projects which are depicted in Appendix E and described in greater detail below.

A. Major Improvement Projects

The Major Improvement Projects consist of certain on and off-site public improvements necessary for
the development of and benefiting the Project as a whole. The Major Improvement Projects include,
but are not limited to, the following:

s  Silo Mills Parkway and Collector Roads: Major Improvement Project road facilities consist of (i)
Silo Mills Parkway which is a four {4) lane road extending southerly from FM 917 through the
Project to CR 905 and {ii) on-site collector roads between FM 917 and Silo Mills Parkway and
between Silo Mills Parkway and the east to CR 905, all as depicted in Appendix E, along with the
right-of-way acquisition, and water, sanitary sewer, stormwater, streetlight, and sidewalk, trail,
landscape, hardscape, and irrigation improvements within the road right-of-way and/or
adjacent to public open space;

s  Water Distribution Lines: On and off-site Major Improvement Project water distribution
facilities are depicted in Appendix E and may include, but are not limited to, 12" and 16" water
distribution mains, valves, sleeves, fittings, fire hydrant assemblies, 1" and 2" water meters and
services, trench safety, testing, and bonds, and all other works, equipment, services for the
distribution of water, and performance, payment, and maintenance bonds;

* Wastewater Treatment Plant Site and Sitework: Major Improvement Project wastewater
treatment improvements include the site and sitework for the off-site wastewater treatment
plant that will serve the Project. The additional cost of the design and construction of the
wastewater treatment plant facility itself will be financed through a lease rather than from
Assessments and/or Assessment Bonds. The wastewater treatment plant will be constructed in
phases while the site acquisition and sitework will be completed in connection with the first
Phase of development. Current permitted treatment capacity is 0.30 million gallons per day
{(MGD). Treatment capacity for the ultimate buildout of the Project is estimated at 0.75 MGD.
The current permit is scheduled for renewal in July 2024, and it is anticipated that an application
to increase the permitted capacity from 0.30 MGD to 0.75 MGD will be prepared at that time.
The location of the wastewater treatment plant is depicted in Appendix E;

s Wastewater Collection Lines: On and off-site Major Improvement Project wastewater collection
facilities which are not located within Silo Mills Parkway are depicted in Appendix E and may
include, but are not limited to, 8", 10", 12", 15", 18", and 21" sanitary sewer mains, manholes,
testing, bonds, and all other works, equipment, and services for the collection and
transportation of wastewater;

s Stormwater Detention and Drainage Facilities: On and off-site Major Improvement Project
stormwater facilities are depicted in Appendix E and may include, but are not limited to,
stormwater detention facilities, storm drain lines and pipes, inlets, manholes; headwalls, rip
rap, testing, bonds, and all other works, equipment, and services for the collection, detention,
and transportation of stormwater;

¢ Earthwork: Major Improvement Project earthwork includes all earthwork and mobilization
associated with the preceding Major Improvement Projects;
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IV. Improvement Plan

s Consulting and Miscellaneous Services: Major Improvement Project consulting and
miscellaneous services may include, but are not limited to, engineering, surveying, landscape
architect design, bonds (e.g., performance, payment, and maintenance bonds), geotechnical
testing, plan check and inspection fees, construction management, legal and other consulting
services provided in connection with the foregoing; and

s Creation Services: Major Improvement Project creation services may include, but are not
limited to, services provided in connection with the creation and operation of MMD No. 2 and
the levy of assessments.

The Estimated Major Improvement Projects Cost is shown in Table V-1 below.

TABLE IV-1

SILo MILLS
ESTIMATED MAJOR PROJECTS COST

\WASTEWATER

SiLo MiLLs TREATMENT
Parkway COLLECTOR PLanT WATER
DESCRIPTION IMPROVEMENTS ROAD IMPROVEMENTS IMPROVEMENTS IMPROVEMENTS
SOFT COSTS
ENGINEERING & SURVEYING 5803,164 5291,475 5452,402 5105,002
LANDSCAPE DESIGN 5272,644 55,034 50 50
GEOTECHNICAL TESTING 51438,340 $60,785 50 50
SWPPP $14,000 50 50 50
CONSTRUCTION STAKING 5249,278 572,206 511,902 526,250
INSPECTION 5206,271 5108,309 517,853 539,376
Bonps* $122,120 50 50 50
SUBTOTAL SOFT COSTS $1,815,817 $537,809 $482,157 $170,628
HARD COSTS
EARTHWORK 51,163,307 5160,233 50 50
WATER 50 50 50 52,838,612
SANITARY SEWER 50 50 5827.826 50
STORMWATER 51,499,432 51,233,471 50 50
PAVING, STREETLIGHTS & SIGNS 54,018,371 52,211,582 50 50
HARDSCAPE/LANDSCAPE 52,870,409 $619,651 50 )
Susroval Haro Costs 49,551,520 $4,229,938 $827,826 $2,838,612
CONTINGENCY $1,136,734 $476,775 $130,998 $300,924
PuBLIC LAND
OPEN SPACE 50 50 50 50
RIGHT-OF-WAY 5824,072 5263,992 50 50
WWTP SITE 50 50 $30,090 50
DETENTION 50 50 50 50
SUBTOTAL PUBLIC LAND $824,072 $263,992 $30,090 50
CREATION COSTS 50 50 50 50
TOTAL ESTIMATED MAJOR PROJECTS COST 513,328,143 $5,508,513 51,471,071 53,310,164
* Cost for performance, payment, and maintenance bonds included in hard costs for collector road improvements, wastewater
treatment plant improvements, water improvements, sanitary sewer main improvements, and stormwater improvements.
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TaBLE V-1
(CoNTINUED)

SiLo MiLs
EsTiIMATED MAIOR PROJECTS COST
SANITARY
SEwer Main STORMWATER
DESCRIPTION IMPROVEMENTS IMPROVEMENTS

SOFT COsTS

ENGINEERING & SURVEYING $56,450 5240,544 51,945,438

LANDSCAPE DESIGN S0 S0 5277,678

GEOTECHNICAL TESTING S0 S0 5209,125

SWPPP S0 525,000 539,000

CONSTRUCTION STAKING $14,113 538,233 5411,982

INSPECTION $21,165 557,350 5450,327

BoNDS* S0 S0 5122,120
SUBTOTAL SOFT COSTS $91,732 $361,527 43,459,670
HARD COSTS

EARTHWORK S0 5864,207 52,187,748

WATER S0 S0 52,838,612

SANITARY SEWER 51,365,329 S0 52,193,155

STORMWATER S0 51,047,444 53,785,347

PAVING, STREETUGHTS & SIGNS S0 S0 56,225,954

HARDSCAPE/LANDSCAPE S0 S0 53,450,060
SUBTOTAL HARD COSTS $1,365,329 $1,911,652 $20,724,876
CONTINGENCY 5145,706 5227,318 52,418,455
PusLIC LAND

OPEN SPACE ] 50 S0

RIGHT-OF-WAY ] 50 51,088,064

WWTP SITE S0 S0 530,050

DETENTION S0 51,445,938 51,445,938
SUBTOTAL PUBLIC LAND S0 61,445,938 $2,564,092
CREATION COSTS S0 S0 51,196,891
TOTAL ESTIMATED MAJOR PROJECTS COST 51,602,767 $3,946,434 530,363,984
* Cost for performance, payment, and maintenance bonds included in hard costs for collector road improvements, wastewater

treatment plant improvements, water improvements, sanitary sewer main improvements, and stormwater improvements.
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B. Direct Improvement Projects

The Direct Improvement Projects consist of certain on-site public improvements necessary for the
development of and benefiting, with one exceptian, specific Phases and Improvement Areas. Open
space and open space improvements benefit Phases 5 — 15 of MMD No. 2 as a whole and the
associated Estimated Direct Projects Cost shown in Table IV-2 below have been allocated to each
Phase on a dwelling unit basis. The Direct Improvement Projects include, but are not limited to, the
following:

e Road improvements, including but not limited to, right-of-way, paving, subgrade preparation,
sidewalks, ramps, curlex, streetlights and poles, and signs;

s Water facilities, including but not limited to, lines, valves, water services, fittings, fire hydrants,
connections, testing, and all other works, equipment, and services for the transmission of
water;

e Sanitary sewer facilities, including but not limited to, lines, manholes, testing, inspection, and
all other works, equipment, and services for the collection and transportation of wastewater;

s Open space, hardscape and landscape, including but not limited to, (i} the open space land
depicted in Appendix E, (ii) grading, trails, sidewalks, plazas and pavilions, walls, flagstone
paving, lighting, fountains, benches, fencing, electrical connections and meters, and (iii) grading,
hydromulch, bed preparation and mulch, trees, shrubs, groundcover, restoration and
preservation of native areas, including replating of native grasses, electrical connectians and
meters, irrigation facilities, including spray irrigation facilities, tree bubblers, controllers, and
meter impact fees;

Earthwork and mobilization associated with the preceding Direct Improvement Projects; and

e Engineering, surveying, landscape architect design, bonds (e.g., performance, payment, and
maintenance bonds), geotechnical testing, plan check and inspection, construction
management, legal and other consulting services provided in connection with the faregoing.

The Estimated Direct Projects Cost is shown in Table V-2 below.

TABLE |V-2

MMD No. 2

ESTIMATED DIRECT PROIECTS COST

PHASE

i DESCRIPTION 1C.1/1C.2* PHASES PHASE® PHasE 7 PHAsE 10
SOFT AND MISCELLANEOUS COSTS
ENGINEERING & SURVEYING 588 828 6229,628 $103,560 5321,164 5184,768 $254,356 $109,388
LanDscAPE DESIGN $1,873 $96,543 $46,190 $117,093 $73,841 $53,561 $51,154
GEOTECHNICAL TESTING $8,514 5101,337 458,860 5116,556 560,125 $106,000 $51,767
SWPPP $5,000 $5,000 45,000 $5,000 $5,000 45,000 45,000
CONSTRUCTION STAKING 45,850 674,250 $32,850 5105,750 560,750 $82,350 $34,200
INSPECTION $15,987 $181,055 $108,520 $210,751 $107,551 $188,461 $88,614
JoHNSON COUNTY
CONTRIBUTION IN-AID/REVIEW $23,391 $298,650 $132,130 $425,350 $244,350 $331,230 $137,560
SUBTOTAL SOFT COSTS $150,003 $986,452 5487,110 51,301,664 $736,385 51,020,959 5477,683
Joshua Farms Municipal Management District No. 2 August 26, 20254
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DESCRIPTION
HaRD Costs* *
EARTHWORK
WATER
SANITARY SEWER
STORMWATER
PaVING, STREETLIGHTS & SIGNS
HARDSCAPE/LANDSCAPE
SuBTOTAL HARD COSTS
CONTINGENCY
PusLIC LaND
OPEN SPACE
DIRECT RIGHT-OF-WaAY

SuBTOTAL PUBLIC LAND
ToraL ESTIMATED DiRECT
ProJects CosT

PHASE
1C.1/1c.2*

$7,467
$61,723
$20,642
$1,235
$433,723
$10,953
$535,745
$68,575

$27,291
$20,363
548,154

4802,476

TABLE V-2

MMD No. 2
ESTIMATED DIRECT PROIECTS COST

PHASES PHASE®
$237,136 $108,824
$900,133 $421,961
$926,357 $539,055

$1,018,192 $925,530

$2,053,455 $1,138,989
$935,837 $498,898
$6,071,111 $3,633,257
$705,757 $412,037
$346,385 $153,249
$433,701 $184,554
$780,086 $337,803
$8,543,417 54,870,207

PHase 7

$252,959
$1,080,302
$1,139,303
$1,003,707
$2,563,131
$1,036,849
$7,076,252

$837,792

$493,236
$448,546
$941,882

10,157,589

$143,094
$540,438
$607,671
$767,002
$934,385
$621,861
$3,614,451
$435,084

$283,406
$254,764
$538,170

45,324,089

$261,439
4988 665
$9832,121
41,300,603
42,380,664
4458423
$6,321,914
$734,287

$384,172
$472,217
$856,389

48,633,545

PHase 10

$157,162
$407,925
$407,674
$505,112
$661,460
$531,028
$2,970,361
$344,804

$159,547
$299,298
$458,845

$4,251,694

* Estimated Direct Projects Cost shown is the allocation to the portion of Phase 1C.1 and Phase 1C.2 located within MMD No. 2.
** Cost for performance, payment, and maintenance bonds included in hard costs.

TABLE V-2
{CanTINUED)

MMD No. 2

ESTIMATED DIRECT PROJECTS COST

i DESCRIPTION PHase 11 PHASE12 PHASE 13 PHasE 14 PHasE 15
SOFT AND MISCELLANEOUS COSTS
ENGINEERING & SURVEYING 5191,152 $217,044 5133,740 5117,188 $144,468 $2,095,344
LANDSCAPE DESIGN 471,382 477,155 435,564 463,107 484,557 $772,419
GEOTECHNICAL TESTING 580,177 $101,684 $54,872 542,464 $70,205 $852,561
SWPPP $5,000 45,000 45,000 45,000 45,000 $60,000
CONSTRUCTION STAKING 561,650 571,100 543,200 537,800 546,350 $656,100
INSPECTION $145,573 $186,228 $98,704 $77,208 $127,690 $1,536,343
JOoHNSON COUNTY
CONTRIBUTION IN-AID/REVIEW $247,970 $285,980 $173,760 $152,040 5186,430 $2,635,341
SUBTOTAL SOFT AND
MiscELLANEOUS COSTS $202,904 $944,190 $545,241 5454, 208 $664,700 $8,612,108
Harp Costs*
EARTHWORK $168,272 $179,231 $128,789 490,778 $152,278 | 41,887,430
WATER $693,562 $734,552 $505,082 $362,916 s555848 | 47,263,096
SANITARY SEWER $820,029 $899,904 $559,290 $395,406 4581801 | 47,829,253
STORMWATER $845,061 41,783,967 $545,207 $237,450 5704981 | 49,642,046
PAVING, STREETLIGHTS & SIGNS 41,713,998 $1,945,601 51,260,386 5928207 $1,466,937 | $17,780,937
HARDSCAPE/LANDSCAPE $637,388 $698,771 $312,312 $577,158 $816944 | $7,136,422
SuBTOTAL HARD COSTS $4,882,300 $6,242,024 $3,311,065 $2,591,915 54,278,789 $51,529,184
* Cost for performance, payment, and maintenance bonds included in hard costs.
Joshua Farms Municipal Management District No. 2 August 26, 20254
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IV. Improvement Plan

DESCRIPTION

CONTINGENCY
PUBLIC LAND
OPEN SPACE
DIRECT RIGHT-OF-WAY

SuBTOTAL PUBLIC LAND
ToTAL ESTIMATED DIRECT
Prosects Cost

PHASE 11
$568,520

$287,604
$296,489
$584,094

46,837,817

TaBLE V-2
(CoNTINUED)

MMD No. 2
ESTIMATED DIRECT PROIECTS COST

PHASE 12
$718,621

$321,690
$343,831
$675,521

48,580,357

PHASE 13
$385,631

$201,533
$221,464
$422,997

54,664,934

PHASE 14
$308,672

$176,341
$154,865
$331,206

53,726,601

PHASE 15
$494,349

$216,228
$255,165
$471,394

45,500,231

$6,014,129

$3,060,782
$3,385,757
$6,446,540

$72,601,961

C. Operation and Maintenance of Authorized Improvements

As authorized by the MMD No. 2 Legislation, the operation, maintenance, and service of the Authorized
Improvements will be funded from Qperation and Maintenance Assessments levied annually and
separately from the Improvement Area #1 Assessments and Improvement Area #2 Assessments.

Joshua Farms Municipal Management District No. 2

Annual Service Plan Update

August 26, 20254

Page 15
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V. Annual Service Plan

Section 372.013 of the PID Act requires that the Annual Service Plan {i) define the annual indebtedness
and the projected costs for improvements and (ii) cover a period of at least five {S) years.

A. Estimated Costs and Indebtedness

The sources and uses of funds for the Improvement Area #1-2 Assessment Bonds are summarized in

Table V-1 below.

TABLE V-1

MMD No. 2

IMPROVEMENT AREA #1 IMPROVEMENT PROIECTS

SOURCES AND USES OF FUNDS

ALLOCABLE SHARE OF

ESTIMATED COSTS

Major DiRecT
DESCRIPTION INMPROVEMENT PROJECTS IMPROVEMENT PROJECTS
SouRces oF FUNDs
BOND PROCEEDS 5122474 5642,526 $765,000
PREMIUM [ (DISCOUNT) 50 50 50
DEVELOPER CONTRIBUTION 555,556 §291,462 $347,018
TOTAL SOURCES OF FUNDS 5178,030 5933,933 51,112,018
UsES OF FUNDS
SOFT AND MISCELLANEOUS COSTS
ENGINEERING & SURVEYING 59,500 588,883 598,788
LANDSCAPE DESIGN 51,364 51,873 53,237
GBEOTECHNICAL/ TESTING 51,027 58,514 59,541
SWPPP 5194 $5,000 %5,194
CONSTRUCTION STAKING 52,054 55,850 57,504
INSPECTION 52,253 515,987 518,245
BoNDS 5600 50 SRO0
JOHNSON COUNTY CONTRIBUTION |N-AID/REVIEW 50 523,891 523,391
SUBTOTAL SOFT AND MISCELLANEOUS COSTS 517,393 5150,003 $167,401
HARD CosTs
EARTHWORK 510,848 47,467 518,315
WATER $15,424 $61,723 $77,148
SANITARY SEWER 511,807 520,642 532,449
STORMWATER 518,713 51,235 519,954
PAVING, STREETLIGHTS & SIGNS 530,607 5433,723 $464,331
HARDSCAPEfLANDSCAPE 517,147 510,953 528,100
SUBTOTAL HARD COSTS 5104,552 5535,745 $640,296
CONTINGENCY 512,195 568,575 580,770
PueLKC LAND
OPEN SPACE 50 527,291 527,291
RIGHT-DF-WaY 55,346 520,863 526,208
WWTP SITE 5162 S0 5162
DETENTION 57,271 50 57,271
SUBTOTAL PUBLIC LAND 512,778 548,154 560,932
Joshua Farms Municipal Management District No. 2 August 26, 20254
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V. Annual Service Plan

TABLE V-1

MMD No. 2
IMPROVEMENT AREA #1 IMPROVEMENT PROJECTS

SOURCES AND USES OF FUNDS
EsTimaten Costs

ALLOCABLE SHARE OF

Malor Direct
i DESCRIPTION IMPROVEMENT PROJECTS IMPROVEMENT PROIECTS |
CREATION COSTS 56,040 50 56,040
TOTAL SOFT AND HARD COSTS 5152,963 5802,476 $955,439
FINANCING COSTS
DEBT SERVICE RESERVE 59,146 547,983 557,130
CAPITALIZED INTEREST S0 S0 50
COSTS OF [SSUANCE 512,247 564,253 576,500
UNDERWRITER'S DISCOUNT 53,674 519,276 522,950
SUBTOTAL FINANCING COSTS 525,063 5131,512 $156,580
ToraL Uses $178,030 $933,988 $1,112,018

B. Five-Year Projection of Annual Installments

Projected Annual Installments for Improvement Area #1 are shown for the five-year period commencing
with 2026 in Table V-2 below.

TABLE V-2

MMD No. 2
IMPROVEMENT AREA #1

FIVE-YEAR PROIECTION OF ANNUAL INSTALLMENTS

PRINCIPAL AND CAPITALIZED ADDITIONAL ADMINISTRATIVE
INTEREST INTEREST INTEREST EXPENSES
2026 $56,466 $0 $0 $1,353 $57,819
2027 $56,803 S0 S0 $1,380 558,182
2028 $57,079 $0 $0 $1,407 $58,486
2029 $56,295 S0 $0 51,435 $57,731
2030 $56,512 $0 $0 $1,464 $57,976
*Sum of Principal and Interest, Capitalized Interest, Additional Interest, and Administrative Expenses
columns may not equal Total due to rounding.

Joshua Farms Municipal Management District No. 2 August 26, 20254
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VI. Assessment Plan

Pursuant to Section 372.015 of the PID Act, the cost of an improvement to be assessed against property
in an improvement district shall be apportioned based on the special benefits accruing to the property
because of the improvement. The costs of an improvement may be assessed (i) equally per front foot or
square foot, (i} according to the value of the property as determined by the Board of Directors, with or
without regard to improvements on the property, or (iii} in any other manner that results in imposing
equal shares of the cost on properties similarly benefited. Furthermore, Section 372.015 of the PID Act
provides that the Board of Directors may establish by ordinance or order (i) reasonable classifications
and formulas for the apportionment of the cost between the municipality or county and the area to be
assessed and (ii) the methods of assessing the special benefits for various classes of improvements.

A. Allocation of Estimated Projects Cost

Pursuant to the SAP, the Estimated Major Improvement Prajects Cost is allocated (i) to each
Improvement Area of MMD No. 2 in proportion to the equivalent dwelling units ("EDUs"} applicable to
the land use types therein and (ii} within each Improvement Area in proportion to the estimated
buildout values af each land use type. By their nature, the Direct Improvement Projects henefit the
specific Phases for which they will be constructed, and the Board of Directors has determined to allocate
the Estimated Direct Projects Cost within each Phase in proportion to the estimated buildout values of
each land use type.

Table VI-1 below summarizes EDUs for the Project as shown in the SAP.

TABLE VI-1

SILO MILLS PROIECT
EQUIVALENT DWELLING UNITS

Roap EDUS WaTER EDUS SanITARY SFWFR ED LS STORMWATFR EDUs
STUDENTS
NET & EDU % EDU % EDU % EDU %
MM D/PHASE Acres  Lots BSF TEACHERS  FACTOR EDUs ofFTotaL FACTOR EDUs ofTotaL FACTOR EDUs ofTotaL Factor  EDUs  ofFToTAL
MMD No. 1
1A/1B 49.44 262 N/A N/A]  1.0000 262.000 9.90%] 1.0000] 262.00] 10.95%| 1.0000| 262.00| 10.85%| 1.0000| 49.440 8.60%
1C.1/1C.2* 16.12 65 N/A N/A|  1.0000 65.00] 2.46%] 1.0000 65.00 2.72%| 1.0000 65.00) 2.69%| 1.0000( 16.120 2.80%
2 35.65 194 N/A N/A|  1.0000 194.00] 7.33%| 1.0000] 194.00 8.11%| 1.0000| 194.00| 8.03%| 1.0000| 35.650 6.20%
3 23.18 88| N/A N/A]  1.0000 88.00)] 3.33%| 1.0000 88.00 3.68%| 1.0000 88.00) 3.64%| 1.0000( 23.180 4.03%
4 31.54 205 N/A N/A] 00375 205.00 7.75%| 1.0000] 205.00 8.57%] 040500] 205.00) 849%| 2.0000] 31.540 5.49%
School
Property 16.89 N/A N/A 840 N/A 31.50] 1.19%| 0.0625 52.50 2.19% N/A 42.00 1.74% N/A| 33.780 5.88%
Subtotal 172,82 814 N/A 840 N/A 845.50] 31.95% N/A|  866.50| 36.22% N/A| B56.00| 35.45% N/A| 189.710| 33.01%
MWMD No, 2
1C,1/1C.2** 2.89 13 N/A N/A]  1.0000 13.00] 0.49%] 1.0000| 13.00 0.54%| 1.0000 13.00] 0.54% 1.00 2.890 0.50%
5 33.42 165 N/A N/A| 10000 165.00] 6.24%| 1.0000] 165.00 6906 1.0000| 165.00| 6.83% 1.00| 33.420 5.81%
6 17.47 73 N/A N/A| 10000 73.000 2.76%| 1.0000| 73.00 3.05%| 1.0000 73.00 3.02% 1.00| 17.470 3.04%
7 42,29 235 N/A N/A| 10000 235.00] 8.88%| 1.0000] 235.00 9.82%| 1.0000| 235.00] 9.73% 1.00| 42.290 7.36%
Joshua Farms Municipal Management District No. 2 August 26, 20254
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VI. Assessment Plan

TABLE VI-1

SiLo MiLLs PROJECT

EqQuivALENT DWELLING UNITS

RoaDEDUS WATER EDUs SANITARY SEWER EDUs STORMWATER EDUs
STUDENTS
NET & EDU % EDU % EDU % EDU %

MM D/PHASE ACRES  LoTs BSF TEACHERS  FACTOR EDUs ofToTAL FAacTor  EDUs oOfTotaL Factor  EDUs  of ToTAL Factor  EDUS  OF ToOTAL
8 24,17 135 N/A N/A] 1.0000] 135.00] 5.10%]| 1.0000] 135.00| S.64%| 1.0000] 135.00| 5.59% 100| 24.170| 4.21%
9 42,17 183 N/A N/A] 1.0000] 183.00] 6.92%| 1.0000] 183.00| 7.65%| 1.0000] 183.00| 7.58% 100]| 42.170| 7.34%
10 22,43 76 N/A N/A]  1.0000 76,00] 2.87%]| 1.0000] 76,00 3.18%| 1.0000 76.00] 3.15% 100]| 22.430| 3.90%
11 28,81 137 N/A N/A] 1.0000] 137.00] 5.18%]| 1.0000] 137.00| S.73%| 1.0000] 137.00| 5.67% 100| 28.810| 5.01%
12 29,73 158 N/A N/A| 10000 158.00] 5.97%| 1.0000] 158.00| 6.60%| 10000 158.00| 6.54% 100| 29.730| 5.17%
13 18.90 96 N/A N/A| 10000 96.00] 3.63%| 1.0000) 96.00| 4.01%| 1.0000 96.00| 3.98% 100| 18.800| 3.29%
14 15.61 84 N/A N/A| 10000 84.00] 3.17%| 1.0000) 84.00| 3.51%| 1.0000 84.00| 3.48% 100| 15.610| 2.72%
15 19.77 103 N/A N/A| 10000 103.00] 3.89%| 1.0000f 103.00] 4.31%| 1.0000| 103.00| 4.27% 100| 19.770| 3.44%
Commercial 1 13.89] N/A| 108,909 N/A| 00010 10891| 4.12%| 0.0794 21.59 0.90%| 0.1176 3200 1.33% 2.00| 27.780| 4.83%
Commerclal 2 7.65] N/A| 59,982 N/A|  0.0010 59.98] 2.27%| 0.0794 1190 0.50%| 0.1176 17.65| 0.73% 2.00| 15300 2.66%
Commerclal 3 22.15| N/A| 173,674 N/A| 00010 173.67| 6.56%| 0.0794 34.44 1.44%| 0.1176 51.06) 2.11% 2.00| 44300 7.71%
Subtotal 341.35] 1,458] 342,565 N/A N/A| 1,800.57] 68.05% N/A| 1,525.94] 63.78% N/A| 1,558.71| 64.55% N/A| 385.040| 66.99%

Grand Total 514.17] 2,272] 342,565 840 N/A] 2,646.07] 100.00% N/A| 2,392.44] 100.00% N/A| 2,412.71| 100.00% N/A| 574.750| 100.00%
*Phase 1C.1 is comprised of six {6} of the lots shown as Phase 1C-B on Appendix G.

**Phase 1C.2 includes the sixty-five (65) lots shown as Phase 1C-A on Appendix | plus seven (7} of the lots shown as Phase 1C-B on Appendix G.

The allocation of the Estimated Major Projects Cost based on the EDUs in Table VI-1 is shown in Tables
VI-2 and VI-3 on the following pages. Note that creation costs are allocated in proportion to hard costs.

TABLE VI-2
MMD No. 1
ALLOCATION OF ESTIMATED MAJOR PROJECTS COST
PHASE ScHool
 DESCRIPTION PHaSE 1A/1B  1C.1/1C.2* PHASE 2 PHASE 3 PHASE 4 PROPERTY
SOFT & MISCELLANEOUS COSTS
ENGINEERING & SURVEVING $195,822 $50,198 $144,596 568,528 $150,225 538,347 $647,716
LANDSCAPE DESIGN $27,494 56,821 520,358 49,235 $21,513 53,306 588,727
GEQTECHNICAL TESTING 520,707 45,137 $15,332 46,955 $16,202 52,490 566,822
SWPPP $3,537 $1,045 $2,577 51,474 $2,457 51,636 $12,725
CONSTRUCTION STAKING 540,818 510,383 $30,160 $14,147 $31,462 $7,103 $134,073
INSPECTION 544,627 $11,456 $32,949 $15,645 $34,205 $8,658 $147,542
BoNDs 512,092 43,000 $8,953 44,061 $9,461 51,454 $39,021
SUBTOTAL SOFT & MISCELLANEQUS COSTS $345,097 588,040 $254,927 $120,046 $265,525 $62,993 $1,136,626
Hagro CosTs
EARTHWORK $205,389 $56,751 $150,641 $78,871 $149,964 $66,548 $708,165
WATER $310,861 577,122 $230,180 5104,411 5243,231 $62,291 51,028,097
SANITARY SEWER $237,961 559,036 5176,200 $79,926 5186,191 538,146 $777,462
STORMWATER $361,194 596,634 $265,703 $133,298 $269,595 594,155 $1,220,579
PAVING, STREETUGHTS & SIGNS $616,859 $153,037 $456,758 $207,189 5482657 $74,164 51,990,664
Joshua Farms Municipal Management District No. 2 August 26, 20254
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VI. Assessment Plan

TABLE VI-2
MMD No. 1
ALLOCATION OF ESTIMATED M AIOR PROJECTS COST
PHasE ScHooL

DESCRIPTION PHase 1A/1B 1¢.1/1C.2* PHasE 2 PHASE 3 PHaseq PROPERTY

HARDSCAPE /LANDSCAPE $345,568 585,733 $255,879 $116,069 $270,387 $41,547 $1,115,183
SUBTOTAL HARD COSTS $2,077,833 $528,313 | 51,535,361 5719764 | 51,602,024 5376,853 $6,840,149
CONTINGENCY $242,293 $61,635 $179,029 583,981 $186,755 543,985 $797,678
PuBLIC LAND

CIPEN SPACE 50 S0 50 S0 50 S0 S0

RIGHT-OF-WaAY $107,735 $26,728 579,773 $36,186 584,296 $12,953 $347,670

WWTP SITE $3,265 $810 $2,417 51,097 $2,555 $523 510,667

DETENTION $124,380 $40,554 589,687 $58,316 579,347 584,983 $477,266
SUBTOTAL PUBLIC LAND $235,379 568,002 $171,878 $95,598 $166,198 $98,459 $835,604
CREATION COSTS $119,559 530,610 588,292 541,775 $491,790 523,186 $395,211
ToOTAL ESTIMATED MAIOR PROJECTS COST $3,020,161 $776,690 | 52,229,487 51,061,164 | $2,312,292 $605,475 510,005,268
* Estimated Major Projects Cost shown is the allocation to the portion of Phase 1C.1 and Phase 1C.2 located within MMD No.1.

TABLE VI-3
MMD No. 2
ALLOCATION OF ESTIMATED MAJOR PROJECTS COST
PHasE

DESCRIPTION 1(:.1/1(:.2"l PHASE S5 PHASE & PHASE 7 PHasE B PHASE S PHASE 10 PHASE 11
SOFT & MISCELLANEOUS COSTS

ENGINEERING & SURVEYING 59,900 $124,281 356,110 $174,780 $100,354 5139,978 560,194 $103,635

LANDSCAPE DESIGN 51,364 $17,315 57,661 524,661 $14,167 $19,204 $7,975 514,377

GEOTECHNICAL TESTING $1,027 $13,040 35,769 518,573 $10,669 514,463 56,006 510,827

sweep 5194 52,327 51,146 53,083 51,766 52,803 51,378 51,978

CONSTRUCTION STAKING 52,054 $25,858 511,619 536,475 $20,945 529,018 512,378 $21,540

INSPECTION 52,258 $28,333 512,803 539,823 $22,865 531,933 513,752 523,631

BoNDs $600 57,615 $3,369 510,846 56,230 $8,446 $3,508 56,323
SUBTOTAL SOFT & MISCELLANEOUS COSTS 517,398 $218,769 398,477 $308,240 $176,996 $245,845 $105,192 $182,312
Haro CosTs

EARTHWORK 510,848 $132,783 $62,782 $181,133 $103,869 $154,943 $71,741 $111,846

WATER $15,424 $195,772 $86,614 | $278,826 | $5160,177 | 5217,128 590,174 | $162,550

SANITARY SEWER 511,807 $149,861 366,302 $213,439 $122,614 5166,210 569,027 $124,430

STORMWATER 518,718 $231,632 5107,372 $320,227 $183,734 5266,204 $119,515 $194,259

PAVING, STREETUGHTS & SIGNS 430,607 $388,480 5171,873 $553,289 $317,847 5430,859 $178,936 $322,556

HARDSCAPE /LANDSCAPE 517,147 $217,629 596,284 $309,956 | $178,060 $241,370 $100,241 $180,698
SUBTOTAL HARD COSTS $104,552 $1,316,156 $591,227 | 51,856,870 | 51,066,300 | 51,476,714 $629,634 | $1,096,338
CONTINGENCY 512,195 $153,492 568,970 $216,511 $124,330 $172,256 $73,483 $127,865
PUBLIC LAND

OPEN SPACE 50 S0 ) 50 S0 S0 50 50

RIGHT-OF-WAY $5,346 567,848 $30,018 496,632 $55,512 $75,250 $31,251 456,335

WWTP SITE s162 $2,056 $910 52,928 $1,682 $2,280 5947 $1,707

DETENTION 57,271 584,077 543,950 $106,392 $60,806 $106,090 556,429 $72,479
SUBTOTAL PUBLIC LAND 512,778 $153,981 574,878 $205,952 $118,001 $183,620 488,627 $130,521
CREATION CosTS 56,040 $75,857 534,221 $106,732 561,284 385,388 536,672 563,245
TOTAL ESTIMATED MAJIOR PROJECTS COST $152,963 $1,918,255 5867,774 | 52,694,307 | $1,546,909 | 32,163,823 5933,607 | 51,600,281
Joshua Farms Municipal Management District No. 2 August 26, 20254
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VI. Assessment Plan

TABLE VI-3

MMD No. 2
ALLOCATION OF ESTIMATED MAJOR PROJECTS COST
Commerclal  Commercial  COMMERCIAL

DESCRIPTION PHASE 12 PHASE 13 PHASE 14 PHASE 15 1 2 3
SOFT & MISCELLANEOUS COSTS
ENGINEERING & SURVEVING $118,056 $72,081 562,682 $77,123 564,391 $35,469 $102,689 | 51,301,722
LANDSCARE DESIGN $16,581 $10,074 48,815 $10,805 $11,425 $6,295 $18,225 $188,952
GEQTECHNICAL TESTING $12,487 $7,587 $6,639 48,140 $8,607 54,741 513,726 $142,303
SWPPP $2,129 $1,330 $1,123 41,405 $1,785 4083 42,846 426,275
CONSTRUCTION STAKING 524,610 $15,008 $13,071 516,069 515,661 58,626 $24,975 $277,908
INSPECTION 426,904 416,430 414,284 417,578 416,592 49,139 426,460 $302,785
Bonos $7,292 54,431 $3,877 $4,754 $5,026 $2,768 $8,015 583,099
SUBTOTAL SOFT & MISCELLANEOUS COSTS $208,058 $126,941 $110,490 $135,878 123,491 368,020 $196,937 42,323,044
Hagro CosTs
EARTHWORK $123,733 476,437 465,488 481,246 496,246 453,008 | ¢$153481| 31,479,583
WATER 5187,466 $113,903 399,666 $122,209 425,613 514,125 540,868 $1,810,515
SANITARY SEWER $143,503 487,192 $76,293 493,550 429,064 416,028 446,374 | $1,415,6094
STORMWATER $217,665 $133,776 5115,364 $142,604 $163,316 589,947 $260,436 42,564,768
PAVING , STREETLIGHTS & SIGNS $371,999 $226,025 $197,771 | $242,505 $256,418 $141,223 | 3408902 | $4,239,290
HARDSCAPE/LANDSCAPE $208,396 5126,620 $110,793 $135,853 $143,647 579,114 $229,069 52,374,877
SUBTOTAL HARD COSTS 41,252,762 4763,953 4665374 | 4817968 $714,304 $393,445 | $1,130,130 | $13,884,727
CONTINGENCY $146,082 589,089 $77,586 $95,385 $83,780 546,146 $133,607 51,620,777
PUBLIC LAND
OPEN SPACE $0 $0 $0 S0 50 $0 $0 $0
RIGHT-OF-WAY $64,970 439,475 434,541 442,354 444,783 424,665 $71,415 $740,394
WWTP SiTE $1,969 51,196 $1,047 $1,284 5359 $220 $636 515,423
DETENTION $74,794 447,548 439,271 449,737 469,888 $3g401 | ¢$111,449 $568,671
SUBTOTAL PUBLIC LAND $141,732 588,220 474,859 $93,374 $115,070 563,376 $183,500 51,728,489
CREATION COSTS $72,079 444,001 438,272 447,084 441,584 422,905 466,316 $801,680
ToTAL ESTIMATED MAIOR PROJECTS COST $1,820,714 | $1,112,204 $966,582 | 51,189,688 51,078,229 $593,892 | 51,719,489 | 520,358,716
* Estimated Major Projects Cost shown is the allocation to the portion of Phase 1€.1 and Phase 1€ 2 located within MMD No. 2.

B. Allocation of Estimated Improvement Area #1 Projects Cost

Pursuant to the SAP, the Estimated Improvement Area #1 Projects Cost is allocated to the Lot Types
within Improvement Area #1 in proportion to the estimated buildout values of each Lot Type. Average
buildout values and the anticipated number of Lots for each Lot Type are shown for Improvement Area
#1 in Table VI-4 an the following page. The allocation of the Estimated Improvement Area #1 Projects
Cost is shown in Table VI-5 on the following page.
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VI. Assessment Plan

TABLE VI-3

MMD No. 2
IMPROVEMENT AREA #1

ESTIMATED BUILDOUT VALUES

ESTIMATED ToraL
AVERAGE ESTIMATED % OF
COMPLETED BuiLoout ESTIMATED
IMPROVEMENT AREA Lot Type LoTs Hame VaLue VALUE BUILDOUT VALUE
IMPROVEMENT AREA #1 LOT Tyee 70' LoT 13 $500,000 $6,500,000 100.00%
Lot Type 60' LoT 0 $425,000 50 0.00%
Lot Type 50' Lot 0 $375,000 50 0.00%
IMPROVEMENT AREA #1 SUBTOTAL 13 N/A $6,500,000 100.00%

TABLE VI-4

MMD No. 2
IMPROVEMENT AREA #1

ALLOCATION OF ESTIMATED IMPROVEMENT AREA #1 PROIECTS COST

Malor DIRecT ToraL
IMPROVEMENT IMPROVEMENT IMPROVEMENT
IMPROVEMENT AREA LaTt Tyere PROIECTS PROJECTS PROIECTS
IMPROVEMENT AREA #1 LoT Tvpe 70' Lot 13 $152,963 $802,476 $955,439
Lot Tvpe 60' LoT 0 50 50 50
Lot Tvpe 50' LoT 0 50 50 50
IMPROVEMENT AREA #1 SUBTOTAL 13 $152,963 5802476 5955,439

C. Calculation of Assessments

The Improvement Area #1 Assessments and estimated Annual Installments for each Lot Type are shown
in Table VI-5 on the following page.
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VI. Assessment Plan

TABLE VI-5

MMD No. 2
IMPROVEMENT AREA #1

ASSESSMENTS AND ANNUAL INSTALLMENTS

EsTIMATED CO5TS
ESTIMATED
IMPROVEMENT
AREA 1

PROIECTS COST ESTIMATED ESTIMATED
ESTIMATED FINANCED/ ASSESSMENT AVERAGE BUILDOUT
IMPROVEMENT REIMBURSFD Bonp ANNUAL Tax
Arra #1 By ASSESSMENT RFLATED ToTAL ASSFSSVENT INSTALLMFNT EQUIVALENT
Lot Tyer ProJFCTS COST” BONDS” CostsP ASSFSSMFNT PER LOT PFR LOT RATF
LoT Tyee 70' LoT 13 $955,439 $608,421 $156,580 $765,000 | 558,846.15 $4,405.69 $0.8811
Lot TypE 60" LOT 0 NA NA NA NA NA NA NA
Lo TypE 50" LoT 0 NA NA NA NA NA NA NA
TOTAL 13 $955,439 5608,421 $156,580 $765,000 NA NA NA
2 Excluding costs estimated to be incurred in connection with the issuance of Assessment Bonds.
Y Including, but not limited to, Issuance costs, underwriting fees, capitalized interest, and bond reserve fund.

D. Assessment Terms

A lien has been established against the Assessed Property effective as of the date of the Assessment
Order levying the Assessment, privileged above all other liens, except for liens for State, county, school
district or municipal ad valorem taxes, including prior mortgage liens, to the extent allowed by Section
372.018(b) of the PID Act. Assessments will be collected in Annual Installments from the Assessed
Property, through the application of the procedures described below. Notwithstanding the above, the
Assessment lien shall be perfected immediately as to the entire Assessment on each Assessed Property
but is executed only with respect to the amounts then due or past due for current or prior Annual
Installments or final payment. Each Assessment shall terminate on the date the Assessment is paid in
full, including unpaid Annual Installments and Delinquent Collection Costs, if any. Operation and
Maintenance Assessments are levied annually and separately from the Assessments to pay for the
operation, maintenance, and service of the Authorized Improvements.

1. Assessment Roll

The Improvement Area #1 Assessment and Operation and Maintenance Assessment for each Parcel
of Improvement Area #1 Assessed Property is as shown in the Assessment Roll attached hereto as
Appendix A. The aggregate principal amount of the Improvement Area #1 Assessments is $765,000,
respectively. As shown in Table VI-6 on the following page, the Improvement Area #1 Assessments
levied are less than the respective benefit conferred by the Improvement Area #1 Improvement
Projects to the Improvement Area #1 Assessed Property.
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VI. Assessment Plan

TABLE VI-6

MMD No. 2

IMPROVEMENT AREA #1

SPECIAL BENEFIT SUMMARY
DESCRIPTION OF SPECIAL BENEFIT AMOUNT
AUTHORIZED IMPROVEMENTS
IMPROVEMENT AREA #1 IMPROVEMENT PROJECTS $955,439
BOND RELATED COSTS
DEBT SERVICE RESERVE FUND $57,130
CAPITALIZED INTEREST 50
COSTS OF ISSUANCE $76,500
UNDERWRITER'S DISCOUNT $22,950
TOTAL SPECIAL BENEFIT $1,112,018
ASSESSMENT $765,000
EXCESS BENEFIT $347,018

No Improvement Area #1 Assessment shall be changed hereafter except pursuant to the provisions
provided for herein or as permitted under the PID Act. Each Assessment Roll shall be updated to
reflect the actual interest rate on the Assessment Bonds following their pricing, and the
Administrator shall prepare for Board of Directors approval updates to the Assessment Roll each
year to reflect (i) the payment of any Assessment in lump sum, {ii) any subdivision and/or
consolidation of Parcels, (iii) the identification of each Assessed Property, (iv) the Assessments
and/or any supplemental Assessments pursuant to Section 372.019 of the PID Act, including any
adjustments as provided in this Service and Assessment Plan, {v) the Administrative Expenses
allocable to each Parcel, and (vi} any other changes permitted by law.

2. Apportionment of Assessment Upon Subdivision
Upon the duly approved subdivision of Assessed Property, including a replat of a previously
recorded subdivision plat, the Assessment for the subdivided Parcel shall be reallocated to the new
Parcels created by the subdivision as described below.

A=Sx(L/T)

"A" means the allocated Assessment for a new Parcel.

"S" means the Assessment for the subdivided Parcel.

"L" means the Assessment for the Lot Type or sum of the Assessments for the Lot Types, as
applicable, for the new Parcel created by the subdivision.

"T" means the total or sum of the Assessments for all new Parcels created by the subdivision
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VI. Assessment Plan

based on the Lot Type or number of prospective Lots and Lot Types applicable to such new
Parcels.

All Phase 1C.1 and Phase 1C.2 Lots are anticipated to be Lot Type 70 Foot Lots. The number of
single-family lots applicable to each new Parcel created by a subdivision shall be determined by the
recorded final plat(s) for the applicable Phase, the replat of such recorded final plats, if applicable,
and prior to the recardation af each such final plat the current preliminary plat for the applicable
Phase. The Assessment applicable to each Lot Type shall be determined by reference to Table VI-5.

Any reallocation of Assessments pursuant to this section shall be calculated by the Administrator
and reflected in an Annual Service Plan Update approved by the Board of Directors. The reallocation
of any Assessments as described herein shall be considered an administrative action and will not
require any notice or public hearing, as defined in the PID Act, by the Board of Directors. MMD No. 2
shall not approve a final subdivision plat or other document subdividing a Parcel without a letter
from the Administrator either (i) confirming that the Assessment for any new Parcel created by the
subdivision plat will not exceed the Assessment for the Lot Type or Lot Types applicable to such
Parcels or (ii) confirming the payment of the applicable Mandatory Prepayment as provided for
herein.

3. Apportionment of Assessment Upon Consolidation

Upon the consolidation of one or more Parcels, the Assessment for the resulting new Parcel shall be
equal to the sum of the Assessments for the Parcels that were consolidated.

4. Reduction in Assessments

If as a result of cost savings or an Authorized Improvement not being constructed, the Actual
Projects Cost for an Improvement Area is less than the applicable Assessments, (i} in the event
Assessment Bonds are not issued, the Board of Directors shall reduce each applicable Assessment to
which such cost savings applies on a pro-rata basis such that the sum of the resulting reduced
Assessments for all applicable Assessed Property equals the Actual Projects Cost, or {ii) in the event
that Assessment Bonds are issued, the Trustee shall apply amounts on deposit in the applicable
Improvement Account of the Project Fund that are not expected to be used for purposes of such
Improvement Account of the Project Fund, to redeem applicable outstanding Assessment Bonds, in
accordance with each Indenture. Assessments shall not, however, be reduced to an amount less
than the applicable outstanding Assessment Bonds.

MMD No. 2 reserves and shall have the right and option to issue Refunding Assessment Bonds to
refund the Assessment Bonds. In the event of issuance of Refunding Assessment Bonds, the
Administrator shall recalculate the Annual Installments, and if necessary, may adjust the amount of
the Annual Installment, or extend the maturity dates of the Annual Installments, so that total Annual
Installments of Assessments will be produced in annual amounts sufficient to pay the debt service
on the Refunding Assessment Bonds when due and payable as required by and established in the
ordinance and/or the indenture authorizing and securing the Refunding Assessment Bonds. In no
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VI. Assessment Plan

event shall any Assessment be increased above the maximum amount set forth in the Assessment
Roll attached hereto in Appendix A.

5. Payment and Collection of Assessments

Pursuant to the PID Act, Assessments may be paid in part or in full at any time without penalty. Any
such payment is referred to herein as a Prepayment. In certain circumstances, Mandatory
Prepayments shall become due as specified in Section VI.D.6 below. If not paid in full, the PID Act
authorizes the Board of Directors to collect interest and Administrative Expenses on the outstanding
Assessments. Assessments that are not paid in full will be collected in Annual Installments each year
in the amaunts shown in the applicable Assessment Rall, which include interest on the autstanding
balance of such Assessment and Administrative Expenses.

Pursuant to Sections 372.017 and 372.018 of the PID Act, the Board of Directors may provide that
the Assessments be paid in periodic installments and may bear interest at the rate specified by and
beginning at the time or times or on the occurrence of ane or more events specified by the Board of
Directors in an Assessment Ordinance. Such installments must (i) be in amounts necessary to retire
the indebtedness on the improvements and (ii}) continue for the period approved by the Board of
Directors for the payment of the instaliments.

Pursuant to Sections 372.017 and 372.018 of the PID Act, the Improvement Area #1 Assessments
are payable in Annual Installments over a thirty (30) year periad, and bear interest commencing on
April 18, 2023 at a rate not to exceed five hundred basis points above the highest average index
rate for tax-exempt bonds reported in a daily or weekly bond index approved by the Board of
Directors and reported in the month prior to the establishment of the Improvement Area #1
Assessments and continuing for a period of five years from such date. Such rate shall then adjust
and shall not exceed two hundred basis points above the bond index rate described above and
shall continue until the Improvement Area #1 Assessments are paid in full. The index approved by
the Board of Directors is the 25-Bond Revenue Index. The projected highest average rate for March
2023 is four and three hundredths percent (4.03%). Until Assessment Bonds are issued with a
pledge of the Improvement Area #1 Assessments, the Board of Directors has determined that such
Improvement Area #1 Assessments shall bear interest at two hundred basis points over the actual
highest average rate for the 25-Bond Revenue Index for March 2023, the month anticipated to
precede the levying of the Improvement Area #1 Assessments, which is currently projected at six
and three hundredths percent (6.03%). Following the issuance of the Improvement Area #1
Assessment Bonds, the Improvement Area #1 Assessments shall be collected in annual
installments corresponding in number to the annual installments of principal, including mandatory
sinking fund payments, on such Assessment Bonds and bear interest at the actual interest rate on
such Assessment Bonds plus an amount not to exceed the Additional Interest Rate.

! This rate of interest is below the initial maximum allowable rate of interest of 9.03% and is not greater than the
maximum allowable rate of interest following the fifth Annual Installment of 6.03% that applies prior to the
issuance of the Improvement Area #1 Assessment Bonds.
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MMD No. 2, the County Appraisal District, or the County Tax Assessor/Collector will invoice each
owner of an Assessed Property at the same time as the annual property tax bill, and the Annual
Installments and the Operation and Maintenance Assessment shall be due and payable, and incur
penalty and interest for unpaid Annual Installments and unpaid Operation and Maintenance
Assessments in the same manner as provided for property taxes. Thereafter, subsequent Annual
Installments shall be due in the same manner in each succeeding calendar year until the
Improvement Area #1 Assessment together with interest, including the Additional Interest, and
Administrative Expenses as provided herein has been paid in full.

Failure of an owner to receive an Annual Installment and/or Operation and Maintenance
Assessment on the property tax bill shall not relieve the owner of the responsibility for payment of
the Assessment or the Annual Installment or the Operation and Maintenance Assessment.
Delinquent Assessments, Annual Installments, and Operation and Maintenance Assessments shall
incur Delinquent Collection Costs. The Board of Directors may provide for other means of collecting
the Annual Installments and Operation and Maintenance Assessments to the extent permitted
under the MMD No. 2 Legislation. In the event of default or foreclosure of any lien for Assessments,
MMD No. 2 is only obligated to enforce the collection of the Assessments.

The Assessments and Operation and Maintenance Assessments are personal obligations of the
person owning a Parcel on which an Assessment and/or Operation and Maintenance Assessment is
levied in the year an Annual Installment, Mandatory Assessment Prepayment, and Operations and
Maintenance Assessment becomes due, and only to the extent of such Annual Installment(s),
Mandatory Prepayment(s), and Operation and Maintenance Assessment. Delinquent Annual
Installments and/or Mandatory Assessment Prepayments shall be subject to the procedures and
foreclosure sale specified by the PID Act, and any sale of property for nonpayment of the Annual
Installment(s) and/or Mandatory Prepayment(s) shall be subject to the lien established for the
remaining unpaid Annual Installment(s) against such Parcel and such Parcel may again be sold at a
judicial foreclosure sale if the purchaser thereof fails to make timely payment of the non-delinquent
Annual Installments against such Parcel as they become due and payable.

6. Prepayment of Assessments
a. Optional Prepayment

The Assessment for any Parcel may be paid at any time in part or in full without penalty by
paying to MMD No. 2 up to the remaining unpaid principal balance of the Assessment along
with Prepayment Costs. In the event of a full Prepayment, credit shall be given for Annual
Installments received by MMD No. 2 prior to the date of prepayment.

Upon a full or partial Prepayment, along with Prepayment Costs, the Assessment for the Parcel
shall be reduced by the amount of the prepayment, the applicable Assessment Roll shall be
updated to reflect the prepayment, and the obligation to pay the Annual Installment for such
Parcel shall be reduced to the extent of the prepayment made. If the Assessment is paid in full,
the Board President is hereby authorized to sign a release of the Improvements Assessment lien
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for the corresponding Parcel. The form of such release shall be as determined by MMD No. 2 to
comply with State law.

b. Mandatory Prepayment

A Mandatory Prepayment(s) shall become due in the following circumstances:

(1) A Parcel or partion thereof on which an Assessment is levied is transferred to or
acquired by, whether through eminent domain or other action, a party that is exempt
from the payment of the Assessment under applicable law;

(2) A Parcel or portion thereof on which an Assessment is levied will become aor becomes
Non-Benefited Property;

(3} If the reallocation of the Assessment for a subdivided Parcel results in an Assessment
that exceeds the Assessment or sum of Assessments for the applicable Lot Type; and

(4) If the reallocation of an Assessment for a Parcel that is a homestead under Texas law
exceeds the Assessment prior to the reallocation.

The Developer or any subsequent owner of Assessed Property shall provide notice to MMD No.
2 and the Administrator of (1) or (2) above. In the case of (1) and (2) such notice shall be
provided at least thirty (30) days prior to the date of such transfer, acquisition, or other
applicable act or action. Any such Mandatory Prepayment shall be treated the same as any
Assessment that is due and owing under the PID Act, the applicable Assessment Order, and this
Annual Service and Assessment Plan, including the same lien priority, penalties, procedures, and
foreclosure specified by the PID Act. Under b.1, the obligation and liability to make any
Mandatory Prepayment shall be the owner of the Assessed Praperty prior to the transfer to or
acquisition by the party that is exempt from the payment of the Assessment. Under b.2, the
obligation and liability to make any Mandatory Prepayment shall be the owner of the Assessed
Property priar to its classification as Nan-Benefited Property. Under b.3, the obligation and
liability to make any Mandatory Improvements Assessment Prepayment shall be the owner of
the Assessed Property prior to its subdivision. Upon determination that a Mandatory
Prepayment is required, the Administrator shall calculate the amaount of the Assessment to be
prepaid, including Prepayment Costs (together the "Mandatory Prepayment”), and provide such
Mandatory Prepayment calculation to the Board of Directors and to the owner of the property
to which it applies. The property owner shall pay such Mandatary Prepayment to the Board of
Directors before recordation of an approved plat and no later than thirty (30} days after
provision of the Mandatory Prepayment amount to the property owner.
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ASSESSMENT ROLL



MaAP ID

R0O00117708
RO00117709
RO00117710
RO0O117711
RO00117712
RO00117722
R0O00121429
R0O00121430
R000121431
R0O00121432
R0O00121433
R0O00121434
RO00121447

TOTAL

Appendix A
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PROPERTY ID

126.3894.01010
126.3894.01020
126.3894.01030
126.3894.01040
126.3894.01050
126.3894.12319
126.3894.01060
126.3894.01070
126.3894.01080
126.3894.01090
126.3894.12901
126.3894.12902
126.3894.12320

PLAT

A FINAL PLAT OF SILO MILLS PHASE 1C.1
A FINAL PLAT OF SILO MILLS PHASE 1C.1
A FINAL PLAT OF SILO MILLS PHASE 1C.1
A FINAL PLAT OF SILO MILLS PHASE 1C.1
A FINAL PLAT OF SILO MILLS PHASE 1C.1
A FINAL PLAT OF SILO MILLS PHASE 1C.1
A FINAL PLAT OF SILO MILLS PHASE 1C.2
A FINAL PLAT OF SILO MILLS PHASE 1C.2
A FINAL PLAT OF SILO MILLS PHASE 1C.2
A FINAL PLAT OF SILO MILLS PHASE 1C.2
A FINAL PLAT OF SILO MILLS PHASE 1C.2
A FINAL PLAT OF SILO MILLS PHASE 1C.2
A FINAL PLAT OF SILO MILLS PHASE 1C.2

BLOCK

ERRNMNNENMMMN

JOSHUA FARMS MMD No, 2

ASSESSMENT ROLL FOR
IMPROVEMENT AREA #1

Lot

DUV AW

NS g e N

LOT TYPE

Lot TYPE 70
LOT TYPE 70
LOT TYPE 70
LOT TYPE 70
Lot TYPE 70
Lot TYPE 70
Lot TYPE 70
Lot TYPE 70
LOT TYPE 70
Lot TYPE 70
Lot TYPE 70
Lot TYPE 70
Lot TYPE 70

ANNUAL
INSTALLMENT
$4.447.59
$4,447.59
$4,447.59
$4,447.59
$4,447.59
$4,447.59
$4.447.59
$4.447.59
$4,447.59
$4,447.59
$4,447.59
$4,447.59
$4.447.59

$57,818.72

OPERATION AND
MAINTENANCE
ASSESSMENT
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00
$500.00

$6,500.00

TOTAL ANNUAL
INSTALLMENT AND
O8&M ASSESSMENT

$4,947.59
$4,947 .59
$4,947 .59
$4,947 .59
$4,947.59
$4,947.59
$4,947.59
$4,947.59
$4,947 .59
$4,947.59
$4,947.59
$4,947.59
$4,947.59

$64,318.72

QUTSTANDING

PRINCIPAL
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85
$57,153.85

$743,000.00

Page1of1
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METES AND BOUNDS DESCRIPTION OF
IMPROVEMENT AREA #1 BOUNDARIES
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LEGAL DESCRIPTION
SILO MILLS PHASE 1C-B
BURLESON TRACT
4.755 ACRES

DESCRIPTION:

BEING a tract of land situated in the A.J. TUCKER SURVEY, ABSTRACT NO. 833, City of Burleson ET) and
City of Cleburne ETJ, Johnson County, Texas and being part of that tract of land described in Deed to Silo
Mills Investment Il LLC, as recorded in Document No. 2019-2780, Deed Records, Johnson County, Texas
and being part of that tract of land described in Deed to Silo Mills Investment Ill LLC, as recorded in
Document No. 2019-2782, Deed Records, Johnson County, Texas and being more particularly described
as follows:

BEGINNING at a 5/8 inch iron rod with a red plastic cap stamped “PELOTON” found for the northeast
corner of that tract of land described in Deed to Godley Independent School District, as recorded in
Document No. 2021-29781, Deed Records, Johnson County, Texas;

THENCE North 30 degrees 38 minutes 15 seconds East, a distance of 110.35 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC” set for corner;

THENCE North 16 degrees 07 minutes 31 seconds West, a distance of 13.70 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC” set for corner at the beginning of a non-tangent curve to the left
having a central angle of 05 degrees 49 minutes 56 seconds, a radius of 474.97 feet and a chord bearing
and distance of North 66 degrees 30 minutes 06 seconds West, 48.33 feet;

THENCE Northwesterly, with said curve to the left, an arc distance of 48.35 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE North 69 degrees 25 minutes 03 seconds West, a distance of 76.03 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “)VC” set for corner at the beginning of a curve to the right having a
central angle of 24 degrees 37 minutes 25 seconds, a radius of 615.00 feet and a chord bearing and
distance of North 57 degrees 06 minutes 21 seconds West, 262.27 feet;

THENCE Northwesterly, with said curve to the right, an arc distance of 264.30 feet to a 5/8 inch iron rod
with a red plastic cap stamped “PELOTON" found for corner;

THENCE North 45 degrees 12 minutes 21 seconds East, a distance of 50.00 feet to a 1/2 inch iron rod with
ayellow plastic cap stamped “IVC” set for corner at the beginning of a non-tangent curve to the left having
a central angle of 04 degrees 47 minutes 36 seconds, a radius of 565.00 feet and a chard bearing and
distance of South 47 degrees 11 minutes 27 seconds East, 47.25 feet;

THENCE Southeasterly, with said curve to the left, an arc distance of 47.27 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE North 34 degrees 55 minutes 56 seconds East, a distance of 145.00 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC” set for corner;
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THENCE South 53 degrees 05 minutes 37 seconds East, a distance of 68.77 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 61 degrees 41 minutes 40 seconds East, a distance of 67.03 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 67 degrees 15 minutes 13 seconds East, a distance of 70.36 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 68 degrees 05 minutes 09 seconds East, a distance of 78.52 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 61 degrees 35 minutes 17 seconds East, a distance of 83.53 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 54 degrees 55 minutes 14 seconds East, a distance of 78.94 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 53 degrees 17 minutes 59 seconds East, a distance of 71.89 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 53 degrees 17 minutes 24 seconds East, a distance of 150.00 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC” set for corner;

THENCE South 36 degrees 42 minutes 36 seconds West, a distance of 108.00 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC" set for corner;

THENCE South 53 degrees 17 minutes 24 seconds East, a distance of 50.00 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 36 degrees 42 minutes 36 seconds West, a distance of 17.30 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC” set for corner at the beginning of a curve to the left having a
central angle of 00 degrees 39 minutes 57 seconds, a radius of 475.00 feet and a chord bearing and
distance of South 36 degrees 22 minutes 38 seconds West, 5.52 feet;

THENCE Southwesterly, with said curve to the left, an arc distance of 5.52 feet to a 1/2 inch iron rod with
a yellow plastic cap stamped “JVC” set for corner;

THENCE South 53 degrees 57 minutes 21 seconds East, a distance of 137.98 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC” set for corner;

THENCE South 36 degrees 42 minutes 36 seconds West, a distance of 156.64 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC” set for corner;

THENCE South 36 degrees 32 minutes 30 seconds West, a distance of 30.95 feet to a 1/2 inch iron rod
with a yellow plastic cap stamped “JVC" set for corner;
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THENCE North 53 degrees 30 minutes 15 seconds West, a distance of 496.34 feet to the POINT OF
BEGINNING and containing 4.755 acres of land, more or less.



2025 - 25489 08/27/2025 03:04 PM Page 48 of 82

APPENDIX D

PLATS



2025 - 25489 OB/27/2025 03:04 PM Page 49 of 82

APPENDIX D-1

FINAL PLAT SILO MILLS PHASE 1C.1
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APPENDIX D-2

FINAL PLAT SILO MILLS PHASE 1C.2



2025 - 25489 OB/ZTI2025 03:04 PM Page 53 of 82

S T,
W CEI 1n ;
Sh VaF. A} R

v IHUS P, TSR P LR A Sebbh

3 IGE I XY ANl T 2 AL

NeEP 1IT3 AL TSI B

TR P S
e RN & B
A - PG A RIS

L
I TV A Le L

..m. x,»w o I e Y s ey

ag 10 MORT [ CRAWE BY Aot R LN

VICTHITY AR
HOT T4 ACALE

TEET PR frose

ke e

e B
¥ e,

o e
R ez voree « el

savi R

. ME o e e umwr
duar eZ e b

L A
BRI e
o rat condy < A w—u 41 mn.ﬂ‘f
i T MW AT REGTERI i
h i ,\.\

JIHWIE RN

R R T
s & L
it
POINT OF ~,
BEGINNING W=
¥ ¥ e WAL
PR LY i a o Foar
't R N
tivn
Tk 15 Fom ety s
2 vain VAT T AT

Lt

) CermhmTY RANT R,
BT R NI A

Lok L) B ML GEAE T KanEnn
ot m W e, T R e R

AT AT — .
i g
cartich 19 ¥in W £y Eune
iian e o & T e = et a

[Ty

V 3vafor e 3 \lamrlk.-rwn‘lﬂu o e
T e b beun sk Ey

]

FINAL PLAT
SILO MILLS
PHASE 1C.1

13, KK E
LOTS 24729, LG
PYENGET IR R UGTS

S4F T SHIERG MG TTRG TS

e

Zrmg A s e L

ey e ginimibs, 3
Iy v Gobwe, 0t

alL

TUCE!

AN ADDITICR TO THE
EXTRATCRRITCRIAL IURISDICTIONS OF
THE CITY OF CLEBURNE AND

e THE CITY OF BURLESON,
e CR e ArAT_ JOHNSON COUNTY, TEXAS

Rt

Sy 18, 207%
gi - SRk AR SHEFT10F 4
Lamnre :x, s L ol Iol(nhu
m

]2 JOHNSONVOLK
) CONSULTING

P Rapia.g r B k-mmnnm R AR TR S
TRPELS FIRMND. (15813 s -ﬂmh.\ I T

s sl sepemar o necavmece, i
PNl ety AT it vl

Phome, 2 440004 oriir N
Conct Gret Pecine

LT i A e gies




L

iy bl

;

O e W

w it i 7

2025 - 25489 OB/27/2025 03:04 PM Page 54 of 82

OIS DERTFSAION 4 DECARCrE

S o Test i
LI N b

S5 s it o M A VAR B0EY ABIACT D, W83
u-u o mad b G b

FCHBS 1.0 173 120 Fon w1 found 1 I =ew b o Comty Mad Mo, G103 sy stk s shovep o on ke
o nar o oY Am Wb et

THCNC Saurs 3¢ degrers 23 whibex 31 smmnes Do, wib sale aevz e, @ dbstence w212 ders be w pube Y cemen

udm--w-mwwx l-l.lwm.a‘d- e 3 dowce o Mhluvlkmhhl'i
wing of ¢ ma-iongerl suna
ARt b okl

INCUCE ooy, mb vk Ga o Wr WL o deean ° 4IRTE fev. 10§ 12 bk B roc KA © iow vl cur
stavowd MC ol ke cowen

T Mot G vy 06ttt 6 ot et weon of IAZ0 [, e k1T A MO 1o 0 sRon e
£oh BEOPRD AT b1 Tt

TMEKE Youth 14 vogrers U wicum 43 smande et @ dimen ¢° 4330 el 1 @ 72w dv rd i £ ke s
mp wapnd A5 car Ver Eamar,

TS ety T8 dyoreen B8 miwme 18 secordt Yers, o dhloms of 143 Il 59 3 147 et 1m,cos =t 4 o po car
arard o cwvw - \by srgiring o w com o bw bl hrieg 3 cwird oma 50 K dnrees W st
gl £ A o AL e i A el - S i 4]

"

8§

T balhmadui, W 30 e o e R 4 o ook o
w» e T <o

1 et 0k WD b el W0 o o b

i rarn 1% gprens 36w 2w S o et of 5550 wm e s pa o
almwn\hxw-o;\dlwminnolumohln»l\ln-ﬁwcor AW oo T o

114
e
o, v by A KT Pt SR b Bl oy Rt sl RAR- pladb-f o

I RarmosEey. o8 SEe fm t WS IEL B S Eeeay o 40d oy 6 1 nd ren e o e ko
B weree b

[

W ety B dogroom Sh mbrod ¥ Ao Mest, 4 fene of 1l 1T 20 G b/ st L rac ki 8 pekew pawA caa
soveus HE wn for e,

TR A i GHE 2 R T MOONIE el & RIS 1 A5 RS e 1 ATk i 10 W L R AT
cep whorspmad v net Zon

WS arts 1 dogrems U8 et 26 s Bt 0 rica 31 444 K o 3 173t b cad okt @ i

P Meverun . as: e certas 37 o bagherdr 3 6 s be B mnm-qn@.‘llag—-mmmm
e ey Och it mad &t B e Mmoot G g 7A AFb B7 aamct ,

TEKE tette p i et e n b s, 1 e o KK e
Pr =il ey Neeb

173 Ires e rec wh x el v plamsic cu

[ 2 St of 300 fast ¢ 102 becs 4 vod w3 ¢ aeboe e
1 scamtorgenl Sur et inght
wd u s rewey o wmcr W b

DICKE Mot b, b 0 G 12 Wy AL o1 w3 dorce o 1958 Wt ho 3 2 o Pem s Wl @ son shule oo
* comm ol £7 sslaning 3f ¢ comgaens e oMl aoir3 g cankal onde o ]
‘;R.!S::adl-l-l-dmhlmrQrdhu‘-:-idr-n-\llbl 32 e T e S et

S Mty W o i o D T 48 W i 344514 87 1R R L ST < et ke
cop warwed 57 e
2 WY degass B3 vreua b s Gk, 4 Catares of A0 fest 1o m AL et Yoo cod ehr 3 pesow M
mo\m S e g sk i ol et ol.mmtu [TURE TR =
ey iodl iy o AR Y

AT adumy wht el Aty e, T evieg P [ e aed Seower
S B dmipany 7Y e W) it T, 4 b m o PR

P L
wrex, @ oo =¥ 2300 by, o o sod awming rd oeemom o° orly B3 cwprers

Yk o o g Skl s
Swmres T piavies 77
Bt 117

s ip a Wk hames < awibel s of 2
T riwive H reoeny

o, wm 1cd e 10 1, e S
e 4 ik g
uu—n.llenu-wilwn—rmn-rnmmnmmq-ﬂ-dwﬂ

3 1o 0.0 /2 et =3 8 punt i

2
B Pt B o 0 e <o T A

Sarhemloly wh s o m b o, & o riwes o YU et 3 47 cor v vl sh) @ e sk e
et Sipiey

Gouth 34 ¥ Mot 4b secordo Casl o dhhance oF 00 ‘Bl t8 ¢ A2 wek rer red i 2 e puTie tas
aegan VR e

T el e 3 beerdy 3 e S R € 1/T R T oG v G o s ok
g Aah wr e a ke temyrs: com b st heviy 9 suriva o 2 T wa
§ ne

gt
::u«\?ﬁ-w--!law'rdw nard eerr, cimence w etk i dagreos DN AL )

ICHCT T, M) 004 e 100 GO0 WY K w8 14 SR 00 G QR Ge 06 104" R T ¢ 1/ZWG 9 002

i 4 paon HOMK 2cp e

TS Gk il degaes 3 vred 20 s Lo, o Crvm o W

L2 Merapad VAL P A (B VA RGN B & A AL it 13 W
v I;M:ma'nwlmcqawlmm

101 Wi

fer 1 a1t s sk
mlmamlq‘d!fﬂ’k
b A

THCACS hark oy, st £l i ke tha Ay se my dctrnee o 60 B dr o /2 e i e sl s e sl e
e A et e e,

TPCAES tarks 41 fopves 54 cleutes O tecr s Sruk o ranee of 00 et fo 3 1/2 e ko we ' o st shes
wem orrpra avE act 2ot o

PICHET Stull <9 et 49 b 33 o i COK 4 WAGCH 3 14300 ot b
o oeped i

TMCE Mo B e £2 made 3 giss Sanl, 5 s o 4S2AY fem i
B A YT W 2 T,

L be <20 AR D b MO

A e ben 12 i o piow sk

S Rt 8 aurres ) e, M e ek, ¢ e o 31 fet o 2 173

2 srerrpc < e ar ase 2 e 1 S e R
ﬂn:unmma_:u!nmzumu-mm s
Caw b

MO hartronlnly. kb vk s b e L e o sk o B0 bl o v /2 ek b et o ke deoll

ncp wspes SV ars Tor comar,

DICE tark 3 degens 30 1imbon 15 smcanke Tk, 3 cotmce of 2340 foxs e @ 173 ok o 1w 3 pebor ks
26p aerped 'R o pomer:

Goutt 45 3o 17 mintn 0 necoa T @ KReeor of 13240 THEG 38§ 171 TOR P 106 160 B o SRps
ek doion it

hint
o vt e o o

40t 20 sockoas Cam, & s f A M) 14 8 WS WY i o2 8 ke pe

3 Seme 17wt 34 ol v, @ namer £ VA4S 0 10 8 i e v o 8 phen pei

non
Pryriniid i e

lﬂixvﬁ!’hﬂl:k-‘ﬂtnammihunnnab
memee 47 HAAh T Arpacs 18 i 43 B senanrs

BIC etbrisars oE 52 e e e W 0 B GAE of R Rt 4 /T N TS0 00 W b phow b LG
o smnge) W eel b caran

W IR i 31 e 4 mines 10 saesn Cee. ¢ dtmes w0 oS08 Mt S £ 12 N Fen e ok 5 1 e
PO NTRE g e

54 deprse 5 wiwe *f rve Dk » debwse of AL b
iRt el

12 ik en e whs w e e

220E S 83 eeprs 17 i 85 poch ook B dakren ¥ L8 deel e £ /2 s bwn ed W 0 veom Pt
vanped W il 1 e

DN Soam 33 MEss 12 A 20 BcrtD SO0 8 SHICH OF “SOMD eal b 4 /T WED I Chd w9 VIR B I
g Gl W w dor s,

WINE L M argcts 43 whebs H esaess heal & ditae o A0 ek de & 472 b e car 3m 4 ekea iz
o s L b s

WIWE Sauds 53 deprrvs Y miane 32 oreoade Dok 3 mvhwor @ MGG ber 4 @ 170 bk von e 3k o e om Pt
P o

DIE 3nts B trynes 2 olutes 34 vods ek 0 e 5 112 ok e 0172 00 cor o0 oha e o par
o w1 R "+ o g ke ot mwg & 0 e W erice 30
T s 1 50D el S0 ¢ e hrms wve € = Vesen 4 oo oo o, 333

IV Shchobtn, 281 80 o 16 AL 3¢ T ce o 5500 9 0 /2 R o 0 I 8 0 0 MO 220
“m WTTse for seme
WINEE S 83 deprans 87 riunss T1 ancarss Cou, w dibence of *T 4B ot th 47 wik et el w2 @ pebom paric
gt prope vy
W IWE bosin 5 wmres 41 wim b M e Wb o drtwwe o M4 Frok b w 1,2 fh o o with 3 lies pane
e g g

N Sals 38 trvare 12 winire 48 s st Bl @ dvwe STU2IT Wk o 0 12 b b o0 WM 0w Bt
vomped Fic sl lon camn

IINOE St 53 s B a0 pivi oW 0 ks 3 0FHE S K0 0 T O T 100 b 9 i i
A Stied B ) 0 s

mres el » coteen 3 110 ek bt 1 172 ot rev ok 3 o o i
ecrme ot I 4" ket rgal by 2 caaka weole ol &
ekl T e 2 aerics o Fonte o Soc 2 e 4 e 18 mewnes

Corl, 1048 est;

BINE Sl okt g et o S, 0 e e of WO4R et 14 172 ok Far 1) ot 0 e o

o e o X0 Pl W 1S P ik vl A e wAny
= largwd oo & ba i1 basiog % rwmtrl ordke of 31 droree
rx wd dronw of Herth 32 e 7 i som 43 smance

W3 hirhestsl, e Afa i 21T A Vot 108 U 4 pim a0
‘

e BT, T

5 T ¥/ mam S Relsae W, 8 SN 8 T M 10 8 2 R T T N e R
i gt

wn sopn B b <3 rerubon W seceeds dom, ¢ St m AIA0D Her ra @ '/ e ke rad wTH & ke panis
e g
2IWE TuA 26 KA 10 Dk 00 AT R, § VA I B0 41 YO 10 017 I FR 1SR 0 11 I DT
Py R iy

X 1 cngeece 41 PR M Mscaas WM, 3 A & 5000 K2 13 8 2 IE YA M SEA B S PR
e v W o . i

0 3o 5 bt W s o e+ Ut b 3 7 o 1k 1 pe
i b

RUE Sorh 83 sy 8 nhubes 44 socac i fewt, o dtance of 4309 fok K6 9 112 P 3 o 41 3 e
o Airoped S na b o

DI SUR <O Qo v TTMKE 1B GO MO 8 <KD 00 B0 M o 4 AT W0 R S 6 ke paT
A Kareed ATl K o

WM Sohy B0 e dh vrahs 68 naarars wer, 3 s sl U0 fit 1 € 172 Tan bn ra s B2 pER
ow varsad T el b i

M2 ek 1 g 1 Tiaras 18 e Wt 4 Smtms a1 1085 et 1 4 U e s Wb 0y po
oA 1rTeNS P wH b o

N S 4 coons Y fbates 4 beoeeds Reat ¢ CWHSE Of F3SA1 K K0 4 CAT W Ve 0 X0 € R e

oap 3oy W

BN Yt B 4t R et B Mt it 4 St 4 B 10 0117 657 ok 0 K 4o o 40
ow v -auwwuhunm--

prilrap i gl Aol gt AR A N

ot

e o e e A, e

L S o e BTALE A WAtk e Pk B YA
Tl WA 1 TROME T KECH [ S 0 I AR WA MG B
g

B IME Seubeerriem, wa md e ke b, o astwee o 662 Mt s x /) wr e e arh 8 ees pan
g v u'mmm;ynnﬂntﬂu'hr’ll«qlcﬂ wpr ol snla e

% wneem, o pasen S APADD ) ohd 4 o MAMM) GL Lotimie of Herm B2 dagres o

7k

iyt
Py

WIWE Carary, whh a4 curmn e b v, 41 mx dvrme of 97 frl 8w (/3 ok red T 8 e Helic <

s e o T

120E S 7 a1t e 1
e bae pomar 0 tne Bagan

mu—nm.malmwu=|;z|-=.w~~q-n.,--.-a
e cogon 3>
.-.....n?:q‘*gmmm-

P auve o T It
PR Ak ey T i L

Wk 2382

BIBE Soukmguds oI v o b L et o 4008

wangel B 31: dn tomer 31 L bagrwng of 3 sErerme curve 32 v 1K hewe:
Shites 38 secewt 5 macin ¥ S4SRD Vo k3 Shes brerad v atence of
Frl LM heeks

02 degrees 15
Tooh (3 degress TT miakes 1 prooncy

TOUE Seabes wib vt coe (3 1 S on e Jatatos of (70 e U0 0 042 b om ved <A 0 Ml B <0
wianpec WEse fix e 1 e vavch e o B sbove manlowed STe I e ol B LU o,

B 90 dvgm B8 Wi 15 viocrde Tl oM od suilh ey, U Uulosos o 140 Sl W T RB
GG ek cwtrr g S e ot o

M A, D 1

et e

o o Wy EudicOud proci n.,.mm
Toge Sellfiabec Bil b v ibiced oo
e

Tarnies e veagred o
< ihe peoperty descrived beeel
i 10 ey

b By Eahr 40 R0 TNOK TG 10 Ty IMEWOLDN ICE 4TV TR dubd RN MO b0 0 ML oF Tio
FomHTIY’ TWaGHHICN,

bR RARSRAT SLOCHING CNOR O 1R SR TY 10 LY ICE AN ahs
Fonlies shows Anet, I3 et escuiion dut e ety e
o o) Gl Evowmens srrcy, seowming e
» grctteir shok ore s Sl -wnmoi:mu-ummv wabe 1y
Pl ity ialydiigh el I prooin <
b hottcouors’ QKM Mmrm,wmu Pt

v AN ki e ol o
oot

wate. demzne, [H0HAIas.

e ottt or iy
* M Doftecanics’ QuotMiden $hak wicte 30 Uokdl HoAle- -ty foe seon dodicted G the dupows of | 1)

Th A
et A

e sl cpprares sublect fo of ploling shnences, rubes repd-isnt ond seslslione o e Cfp of Damne.

.0 LS WRESTUENE v, L

L &
oIt oF cam §

Bakry e, T8 ungwnbned

Wty
potcad a"msmmhrvuc w4 M
L W

R bR

Lg. does b ey Lo
‘aarcrin

1 inpann of mmcm mmnm AR G, DOTTON
e pirbaskeds ot

e o o o

4 Mk Nelin By e it s ol | CHTAN 5T RTRe T ey
eyt e Y P byt earing
i S 1he (b

Tener oy v ) At Sy

and dccommcdsiol of 40tboge 1w 213 01 o Iiae | dh Cuntim S el s I wdtha Tl
et g g o R A i e sl
; i, Cin g ke
of el ke ks ol el ot e, s e e v e ey
o ot bt o

L ]
i

o

TR e At 41 o CeX nn: af
Xad Horly. SO LS IVES IMET 1, 102, ottt 1 1

sth Wit e <lineo Lo e popary o m

Pulbyinas. w

e e W |

n cangerston

© e s b

RN RS T it

(29

ron, privar £oesls ol ol
rces

48 U ST,

s ot W Sk Expcnac, | TR WET IR T S
Ty A I UL i O
Pt avei

{3t i
20 bweae
e wreiis e b

s e o e cru b e

2w g i g Lo

Sy eyt o Re

e L

P -

R 1 o of be Sicky of To. o ile dey s
To b0 W bt wotd Q0K 10 RRKTEG: 15 0
Wer e for the

2 in ket P el
e
Tt Wl iy ik A L o 2ATICH, aay ot irssram g b et bt s
M.
Frkary pabae e for bon Reete o “rame My T, Fyires
SNCHE'S CERWICATE: Mg Sl AT LT E o et
2 momd s 17e e g ard B um won ol Mo T
NCK, TATREFSAE RHOW ML R BT THESE FIESEHTS. W e v

.ur-- A
e

W 5. WOADE, 1PLS

Fenxa Mieghatered Prakrsioron fand furjar Ma. 4385

FATEOF TEaas B
N O Lok Y

Trven unde iy bond ond teod 41 AL W3

o & Swckie. e benby ga ity ot | prapoes (e gl o1 o w2 meme
| akne o comed o D Con n ge

ooy U
ira o3 o g Comprasion.

rothord, o Kolory PUls in wnd e e 304 Cos

B
e s Lo

RAMTT) O
o i, el s o

Sty

ey Saumby reouding ikrmshor

v-ru-l_._..m_._.
L

m« Sty P Gtoordn
(‘Imh Cuk

FiNAL PLAT

= T P e SILD MILLS

NS Forcgeig ¥ we Tl AT mﬁm‘.‘.”i te e um n./mu Moo »
Fimpure e tmidediior £ ek ansames.

PHASE 1C.2

L0725, BLOCK L LG5 % 3, MAKK Y
LS A 1 8 WAL BN G e
LOTS 1.4, SX& 615, 036K K
1 1, Wi
LO™ 1-1, A& 4.5, 80K CC
GLIGLE FAMLELO™S &
AW A 1N

.

Netary sk do ora i o Sl of Tews

by oy sl

Phons
< emtare, wour dnrige

22900 ALAES
Al THE
A, TUCTER WWWEY. ABSTIACT NG, 535
LITY OF CLEBLIRNE ET),
CITY OF BURLESON ET),
JOHNSQN CORINTY, TEXAS
ERORTISID NG, 1)

2w b R
HEET20F 2

E%!ﬁl

At Coved et o B0 l 'VI JOHNSON VOLK

i STk 302 I e CONSULTING o
nK‘mIMaq-n e T v v

lﬂL‘aFIlW RS HEST)




2025 - 25489 08/27/2025 03:04 PM Page 55 of 82

APPENDIX E

MAPS OF AUTHORIZED IMPROVEMENTS
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Texas PROPERTY CODE SECTION 5.014{a) NoTIcE
(REQUIRED BEFORE CONTRACT EXECUTION)

JOSHUA FARMS MUNICIPAL MANAGEMENT DISTRICT NO. 2
BUYER DISCLOSURE
IMPROVEMENT AREA #1

Lot Tyre 70 FoorT Lot

NOTICE OF OBLIGATIONS RELATED TO MUNICIPAL MANAGEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code (except
for public improvement districts described under Section 372.005), or Chapter 382, Local
Government Code, shall first give to the purchaser of the property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a
performance period of less than six months is considered a sale requiring the naotice set forth below.

This notice requirement does not apply to a transfer:

1) under a court order or foreclosure sale;

2) by a trustee in bankruptcy;

3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a deed
of trust by a trustor or successor in interest;

4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at a
sale conducted under a power of sale under a deed of trust or a sale under a court-
ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administration of a decedent's estate,
guardianship, conservatorship, or trust;

6) from one co-owner to another co-owner of an undivided interest in the real property;

7) to a spouse or a person in the lineal line of consanguinity of the seller;

8) to or from a governmental entity; or

9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed in
the real property records of the county in which the property is located at the closing of the purchase
and sale of the property.
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Texas PROPERTY CODE SECTION 5.014{a) NoTIcE
(REQUIRED BEFORE CONTRACT EXECUTION)

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
THE JOSHUA FARMS MUNICIPAL MANAGEMENT DISTRICT NO. 2
IN THE EXTRATERRITORIAL JURISDICTION OF THE CITY OF CLEBURNE, TEXAS CONCERNING THE
FOLLOWING PROPERTY

PROPERTY ADDRESS

IMPROVEMENT AREA #1

Lot Tyee 70 Foort Lot

As the purchaser of the real property described above, you are obligated to pay assessments
to the Joshua Farms Municipal Management District No. 2, Texas, for the costs of a portion of a public
improvement or services project (the "Authorized Improvements") undertaken for the benefit of the
property within Improvement Area #1 of the Joshua Farms Municipal Management District No. 2 (the
“District”) created under the provisions of V.T.C.A., Special District Local Laws Code, Chapter 3926;
Subchapter A, Chapter 372, Texas Local Government Code, as amended; Chapter 375, Texas Local
Government Code, as amended; and Chapters 49 and 54, Texas Water Code, as amended.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE AUTHORIZED
IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE ASSESSMENT IS NOT PAID IN
FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO
YEAR DEPENDING ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the Joshua Farms Municipal
Management District No. 2. The exact amount of each annual installment will be approved each year
by the Board of Directors of the Joshua Farms Municipal Management District No. 2 in the annual
service plan update. More information about the assessments, including the amounts and due dates,
may be obtained from District through its counsel, Winstead PC, located at 500 Winstead Building,
2728 N. Harwood Street, Dallas, Texas 75201, Attn: Ross S. Martin.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.
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Texas PROPERTY CODE SECTION 5.014{a) NoTIcE
(REQUIRED BEFORE CONTRACT EXECUTION)

The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned seller acknowledges providing this notice to the potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER
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Texas PROPERTY CODE SECTION 5.014{a) NoTIcE

(REQUIRED BEFORE CONTRACT EXECUTION)

JosHua FarmSs MunicIPAL MANAGEMENT DisTriCT NO. 2

IMPROVEMENT AREA #1
Lot Type 70 FooOT LoT
IMPROVEMENT AREA #1 ASSESSMENT OPERATION AND
ESTIMATED ANNUAL INSTALLMENT SCHEDULE® MAINTENANCE
ASSESSMENT?
ESTIMATED
Bonp ADMINISTRATIVE ANNUAL YeAR ENDING AVERAGE ANNUAL
YEAR? PRINCIPAL INTEREST EXPENSES INSTALLMENT PRINCIPAL BALANCE ASSESSMENT
2026 $846.15 $3,497.40 $104.04 $4,447.59 $57,153.85 $500.00
2027 $923.08 $3,446.38 $106.12 $4,475.57 $56,230.77 $500.00
2028 $1,000.00 $3,390.72 $108.24 54,498.96 $55,230.77 $500.00
2029 $1,000.00 $3,330.42 $110.41 $4,440.82 $54,230.77 $500.00
2030 $1,076.92 $3,270.12 5112.62 $4,459.65 $53,153.85 $500.00
2031 $1,153.85 $3,205.18 $114.87 $4,473.89 $52,000.00 $500.00
2032 $1,230.77 $3,135.60 $117.17 $4,483.54 $50,769.23 $500.00
2033 $1,307.69 $3,061.38 $119.51 $4,488.59 $49,461.54 $500.00
2034 $1,384.62 $2,982.53 $121.90 $4,489.05 $48,076.92 $500.00
2035 $1,461.54 $2,899.04 $124.34 $4,484.91 $46,615.38 $500.00
2036 $1,538.46 $2,810.91 $126.82 $4,476.19 $45,076.92 $500.00
2037 $1,615.38 $2,718.14 $129.36 $4,462.88 $43,461.54 $500.00
2038 $1,692.31 $2,620.73 $131.95 $4,444.99 $41,769.23 $500.00
2039 $1,846.15 $2,518.68 $134.59 $4,499.42 $39,923.08 $500.00
2040 $1,923.08 $2,407.36 5137.28 $4,467.72 $38,000.00 $500.00
2041 $2,000.00 $2,291.40 $140.02 $4,431.42 $36,000.00 $500.00
2042 $2,153.85 $2,170.80 $142.82 $4,467.47 $33,846.15 $500.00
2043 $2,307.69 $2,040.92 $145.68 $4,494.30 $31,538.46 $500.00
2044 $2,384.62 $1,901.77 $148.59 $4,434.98 $29,153.85 $500.00
2045 $2,538.46 $1,757.98 $151.57 $4,448.00 $26,615.38 $500.00
2046 $2,692.31 $1,604.91 $154.60 $4,451.81 $23,923.08 $500.00
2047 $2,846.15 $1,442.56 $157.69 $4,446.40 $21,076.92 $500.00
2048 $3,000.00 $1,270.94 $160.84 $4,431.78 $18,076.92 $500.00
2049 $3,230.77 $1,090.04 5164.06 $4,484.87 $14,846.15 $500.00
2050 $3,384.62 $895.22 $167.34 $4,447.18 $11,461.54 $500.00
2051 $3,615.38 $691.13 $170.68 $4,477.20 $7,846.15 $500.00
2052 $3,846.15 $473.12 $174.10 $4,493.38 $4,000.00 $500.00
2053 $4,000.00 $241.20 $177.58 $4,418.78 $0.00 $500.00
ToTAL $58,000.00 $63,166.57 $3,854.79 $125,021.36 N/A N/A
15ubject to change.

2annual installments collected with property taxes and due no later than January 31.
3Estimated average annual assessment for tax years 2026-2053 only. Actual annual Operation and Maintenance Assessment may be collected every year,
is anticipated to be $0.10 per $100.00 of taxable value but may vary year to year based on the budget for operation and maintenance established by the

Board of Directors.
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TexAs PROPERTY CODE SECTION 5.0143 NorTice
(REQUIRED AT CLOSING AND MuST BE RECORDED IN JOHNSON COUNTY DEED OF RECORDS)

AFTER RECORDING RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
THE JOSHUA FARMS MUNICIPAL MANAGEMENT DISTRICT NO. 2
IN THE EXTRATERRITORIAL JURISDICTION OF THE CITY OF CLEBURNE, TEXAS CONCERNING THE
FOLLOWING PROPERTY

PROPERTY ADDRESS

IMPROVEMENT AREA #1

LoT Type 70 FooT LoT

As the purchaser of the real property described above, you are obligated to pay assessments
to the Joshua Farms Municipal Management District No. 2, for the costs of a portion of a public
improvement or services project (the "Authorized Improvements”) undertaken for the benefit of the
property within Improvement Area #1 of the Joshua Farms Municipal Management District No. 2 (the
“District”) created under the provisions of V.T.C.A., Special District Local Laws Code, Chapter 3926;
Subchapter A, Chapter 372, Texas Local Government Code, as amended; Chapter 375, Texas Local
Government Code, as amended; and Chapters 49 and 54, Texas Water Code, as amended.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE AUTHORIZED
IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE ASSESSMENT IS NOT PAID IN
FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL INSTALLMENTS THAT WILL VARY FROM YEAR TO
YEAR DEPENDING ON THE AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE
COSTS, AND DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the Joshua Farms Municipal
Management District No. 2. The exact amount of each annual installment will be approved each year
by the Board of Directors of the Joshua Farms Municipal Management District in the annual service
plan update. More information about the assessments, including the amounts and due dates, may
be obtained from the District through its counsel, Winstead PC, located at 500 Winstead Building, 2728
N. Harwood Street, Dallas, Texas 75201, Attn: Ross S. Martin.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.
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TexAs PROPERTY CODE SECTION 5.0143 NorTice
(REQUIRED AT CLOSING AND MuST BE RECORDED IN JOHNSON COUNTY DEED OF RECORDS)

The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice including the current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:
SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to
the foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this ,20

Notary Public, State of Texas
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TexAs PROPERTY CODE SECTION 5.0143 NorTice
(REQUIRED AT CLOSING AND MuST BE RECORDED IN JOHNSON COUNTY DEED OF RECORDS)

The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to
the foregoing instrument, and acknowledged to me that he or she executed the same for the
purposes therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas
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TexAs PROPERTY CODE SECTION 5.0143 NorTice
(REQUIRED AT CLOSING AND MuST BE RECORDED IN JOHNSON COUNTY DEED OF RECORDS)

JosHua Farms MuniciPAL MANAGEMENT DisTrICT NoO. 2

IMPROVEMENT AREA #1
Lot Type 70 FooOT LoT
IMPROVEMENT AREA #1 ASSESSMENT OPERATION AND
ESTIMATED ANNUAL INSTALLMENT SCHEDULE® MAINTENANCE
ASSESSMENT?
ESTIMATED
Bonp ADMINISTRATIVE ANNUAL YeAR ENDING AVERAGE ANNUAL
YEAR? PRINCIPAL INTEREST EXPENSES INSTALLMENT PRINCIPAL BALANCE ASSESSMENT
2026 $846.15 $3,497.40 $104.04 $4,447.59 $57,153.85 $500.00
2027 $923.08 $3,446.38 $106.12 $4,475.57 $56,230.77 $500.00
2028 $1,000.00 $3,390.72 $108.24 54,498.96 $55,230.77 $500.00
2029 $1,000.00 $3,330.42 $110.41 $4,440.82 $54,230.77 $500.00
2030 $1,076.92 $3,270.12 5112.62 $4,459.65 $53,153.85 $500.00
2031 $1,153.85 $3,205.18 $114.87 $4,473.89 $52,000.00 $500.00
2032 $1,230.77 $3,135.60 $117.17 $4,483.54 $50,769.23 $500.00
2033 $1,307.69 $3,061.38 $119.51 $4,488.59 $49,461.54 $500.00
2034 $1,384.62 $2,982.53 $121.90 $4,489.05 $48,076.92 $500.00
2035 $1,461.54 $2,899.04 $124.34 $4,484.91 $46,615.38 $500.00
2036 $1,538.46 $2,810.91 $126.82 $4,476.19 $45,076.92 $500.00
2037 $1,615.38 $2,718.14 $129.36 $4,462.88 $43,461.54 $500.00
2038 $1,692.31 $2,620.73 $131.95 $4,444.99 $41,769.23 $500.00
2039 $1,846.15 $2,518.68 $134.59 $4,499.42 $39,923.08 $500.00
2040 $1,923.08 $2,407.36 5137.28 $4,467.72 $38,000.00 $500.00
2041 $2,000.00 $2,291.40 $140.02 $4,431.42 $36,000.00 $500.00
2042 $2,153.85 $2,170.80 $142.82 $4,467.47 $33,846.15 $500.00
2043 $2,307.69 $2,040.92 $145.68 $4,494.30 $31,538.46 $500.00
2044 $2,384.62 $1,901.77 $148.59 $4,434.98 $29,153.85 $500.00
2045 $2,538.46 $1,757.98 $151.57 $4,448.00 $26,615.38 $500.00
2046 $2,692.31 $1,604.91 $154.60 $4,451.81 $23,923.08 $500.00
2047 $2,846.15 $1,442.56 $157.69 $4,446.40 $21,076.92 $500.00
2048 $3,000.00 $1,270.94 $160.84 $4,431.78 $18,076.92 $500.00
2049 $3,230.77 $1,090.04 5164.06 $4,484.87 $14,846.15 $500.00
2050 $3,384.62 $895.22 $167.34 $4,447.18 $11,461.54 $500.00
2051 $3,615.38 $691.13 $170.68 $4,477.20 $7,846.15 $500.00
2052 $3,846.15 $473.12 $174.10 $4,493.38 $4,000.00 $500.00
2053 $4,000.00 $241.20 $177.58 $4,418.78 $0.00 $500.00
ToTAL $58,000.00 $63,166.57 $3,854.79 $125,021.36 N/A N/A
15ubject to change.

2annual installments collected with property taxes and due no later than January 31.
3Estimated average annual assessment for tax years 2026-2053 only. Actual annual Operation and Maintenance Assessment may be collected every year,
is anticipated to be $0.10 per $100.00 of taxable value but may vary year to year based on the budget for operation and maintenance established by the

Board of Directors.
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APPENDIX G

SILO MILLS PHASING PLAN
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Johnson County
April Long
Johnson County
Clerk

Instrument Number: 2025 - 25489

eRecording - Real Property

Order

Recorded On: August 27, 2025 03:04 PM Number of Pages: 82

" Examined and Charged as Follows: "

Total Recording: $345.00

warkEREREY THIS PAGE 1S PART OF THE INSTRUMENT *#######asx
Any provisicn herein which restricts the Sale, Rental or use of the described REAL PROPERTY
because of color or race is invalid and unenforceable under federal law.

File Information: Record and Return To:
Document Number: 2025 - 25489 Corporation Service Company
Receipt Number: 20250827000160
Recorded Date/Time: August 27, 2025 03:04 PM
User: Amanda T
Station: ccl83

STATE OF TEXAS

COUNTY OF JOHNSON

I hereby certify that this Instrument was FILED In the File Number sequence on the date/time
printed hereon, and was duly RECORDED in the Official Records of Johnson County, Texas.

April Long

Johnson County Clerk M 6%6
Johnson County, TX






